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STMTARY 


Meat  aniinal  pricevS,  r.f-tcr  incret.sing  for  several  months,  rose  sharply 
t-T.s  price  control  lapsed  July  1,     Trices  of  fed  cattle  were  pressing  against 
ceilings  in  June.     In  thi:-  second  week  of  Ju]y,  prict^s  of  slau^'^riter  cattle  at 
Chicago  averaged  6  to  24  percent  hig>icr  thaji  in  late  June,  depending  on  grade, 
with  some  ch'^icc  steers  reaching  the  record  top  of  $23.25  compared  v;ith  the 
|18.00  ceiling  in  effect  in  June.    Prices  of  top  cattle  moved  to  higher  levels 
in  th.-i  third  week  of  July.     The  average  price  of  all  beef  steers  sold  at 
Chicago  for  slaughter  in  the  seco'id  i/eek  of  July  was  15  percent  higher  than 
two  weeks  earlier.     Prices  of  feeder  and  r,tock(,;r  steers  and  heifers  advanced 
only  slightly.     Spreads  between  prices  of  different  grades  nnd  weights  of 
animals,  unusually  narrOT;  in  June,  widened  considerably  in  Jul^ , 

Despite  increased  marketings  of  hogs,  prices  of  hogs  at  Chicago  rose 
from  an  average  of  |14.74  during  the  last  v;uek  of  June  to  ,';iil6.71  during  the 
second  week  of  July,  an  increase  of  13  percent.     The  average  price  of  barrov.'-s 
and  gilt.i  advanced  from  $14.65  to  ^^17. 14.     The  percentage  of  sows  in  total 
sales  at  7  markets  increased  from  9  to  34,  but  the  increase  was  nominal  at- some 
markets  since  mary  sows  in  June  apparently  were  sold  at  the  ceiling  price  for 
barrows  and  gilts.     The  average  price  of  sov/s  ;'.t  Chicago  advanced  from  $14.10 
in  late  June  to  .lie, 04  in  the  second  v:eek  of  July. 
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Prices  of  spring  lambs  ros3  about  £1  percent  ir.  the  first  two  weeks  of 
July.    Receipts  of  shoep  and  lambs  vfcre  smr.ll ,  chiefly  as  a  result  of  heavy 
marketings  in  late  June  in  anticipatlcn  of  subsidy  tnrmination  July  1. 

Tho  lapse  of  price  control  on  meat  and  of  subrsidios  to  slaughterers  of 
cattle,  calves  J  and  nogs  July  1  Vvas  accompanied  by  a  greater  rise  in  wholesale 
prices  of  most  meats  than  in  prices  of  live  animt^ls.    Subsidies  to  slaughterers 
had  been  equivalent  to  about  14  p-^rcent  cf  the  average  price  received  by 
farmers  for  cattle  and  hogs.    Tart  of  the  ris3  in  v.'holesale  prices  of  beef, 
veal,  and  pork  vi-ent  to  oackers  to  oomrsnsato  for  withdrawal  of  subsidies. 

i 

TOiolesale  prices  of  st&;ir  carcasses  at  Chicago  in  tho  second  v/eek  of  July  were 
quoted  at  prices  ranging  from  13  to  108  percent  above  thu  June  30  ceilings. 
Prices  of  major  p  nrk  cuts  ror.o  7  to  7c  p'orcont.    I'/holesalc  prices  of  lamb 
carcasses  were  IS  to  5&  percent  highnr  than  in  late  Juno.     These  ranges  v/ere 
wider  than  usual,  due  largely  to  ^mcortairities  in  the  market. 

Retail  prices  of  meat,  if  not  controlled,  are  likely  to  reach  a  peak 
during  the  summer  when  production  of  meab  -will  be  at  the  seasonal  lovr.  Meat 
prices  probably  would  decli.ie  from  summer  pecks  this  fall  and  early  v/inter  as 
meat  production  increases  seasonally,  but  prices  probably  v/ould  remain  above 
the  levels  reported  in  June.     Meat  prices  would  be  higher  by  at  least  the 
amount  of  the  subsidies.     Prices  of  meat  animals  probably  would  remain  above 
June  levels,  although  for  cattle  and  hogs  the  increase  would  not  be  so  great 
as  in  the  case  of  retail  prices  of  meats  because  of  the  withdrav/al  of  packer 
subsidies . 

The  principal  uncertainty  in  the  outlook  for  meat  prices  is  the  extent  to 
which  retail  prices  of  other  commodities  and  services  will  rise.     If  price 
control  should  be  continued  on  most  items  important  in  the  cost  of  living  ex- 
cept meat,  the  general  level  of  consumer  prices  would  rise  only  moderately.  In 
that  event,  part  of  tho  demand  for  mesxt  would  be  transferred  to  relatively  lower 
priced  foods  and  to  other  commodities;  tho  price  of  meat  at  retail  in  October-. 
December,  on  the 
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basis  of  past  relationships,  would  be  I5  to  20  pprcent  higupr  thun  in  June.  On 
the  other  hand,  if  price  controls  are  not  restored  and  if  the  consudier  price  index 
should  rise  oy  as  much  as  20  percent,  pest  relationships  indicate  tha.t  the  average 
retail  price  of  meot  in  October-DpC'='Tnber  would,  be  around  35  percent  higher  than  in 
Jiuie.     Increases  in  raeat  prices  would  not  be  uniform.     The  largest  relative 
increases  are  likely  to  bo  on  the  better  cuts  and  j^rades. 

Other  factors  that  will  affect  the  price  of  meat  in  the  fall  and  early 
winter  include  changes  m  real  income  of  consumers  and  in  the  supply  of  meat. 
Although  income  is  rising,  it  is  not  likely  to  rise  much  faster  than  prices.  The 
supply  of  meat  per  person  dm-ins  the  fourth  qxiarter  of  19^6  will  be  12  to  20 
percent  larger  than  in  the  spring  and  summer,  although  8  to  10  percent  smaller 
than  the  very  large  supply  available  last  fall  when  slaughter  was  at  a  near 
record  levels,  Army  contracts  were  being  cancelled,  and  little  meat  was  procured 
for  export. 

Total  meat  production  in  the  fiist  5  mon-^hs  of  19^6  apparently  was  about 
equal  to  that  of  a  year  earlier.    Marketings  of  hofs  and  cattle  declined 
materially  in  June  as  producers  awaited  the  outcome  of  legislative  action  on 
price  controls  .-  But  marketing's  increased  substantially  in  July^  Produc'iiion 
of  meat  for  the  year  as  a  whole  m-jy  be  around  22.6  billion  pounds  (wholesale 
meat  basis)  compared  with  22.3  billion  in  19^5  and  the  record  hi^-h  of  2k. f 
billion  in 

Meat  set-asides  were  set  at  zero,  effective  July  1.     Commodity  Credit 
Corporation  purchases  of  meat  were  lar^-e  in  ..he  first  6  months  of  19^6  and 
exports  from  the  United  States  during  the  period  were  around  1  billion  pounds 
comps-red  with  exports        1.2  billion  pounas  for  the  full  year  19^5c 

Meat  consumption  per  p^-rson  in  continental  Europe  for  19^5  estimated 
at  around  6©  percent  of  prewar.     Civilian  consuuiption  in  the  United  Kingdom 


JULY -194 3  •  6  - 

also  wr  s  bQlo%v  prcr/ar.    Sonc  inprovenont  apparently  ?Lns  t-kcn  placd  in  continental 
Europe  in  1946 •    ProspoctG  for  declinnng  ncnt  pro-ductior.  in  tl-.c  United  States  and 
Canada  in  1947  indicate    thnt  neat  exports  fror.i  tlicsc  coiintrios  probrbly  vri.ll  dociinq 
in  the  next  year,  rlthou^h  remaining  above  prewar.    Tctal  exports  of  meat  from  the 
r.iajor  tmpi^lying  countries  of  South  A-iucrica,  Nevr- Zealand,  and  AustJ^alia  probably 
can  bvj  maintained  at  the  1945  level,  or  ncdoratcly  above  prewar »    But  inprcvenent 
in  European'  moat  supplies  Vv'ill  depend  chiefly  on  recovery  of  livestock  production 
in  Europe,  vrhich  v/ill  bo  gradual,  particularly  in  viov/  of  the  present  serious  world 
shortage  of  grains  and  high-protein  feedsr  '  ' 

On  many  wool  aprarol  itens,  denand  v/ill  continue  exceptionally  strong'  for  an- 
other'year.    According  to  Civilia]i  ^roductirn  Adnini c trr  ti  on  estimates,  the 'maximum 
production  of  the  men's  suit  industry  during  194'^  vdll  be  about  on:e-sixth  greater 
than  in  1939  ♦    This  will  meet  -'nly  the  most  oG^ontial  requirements.    Annual  mill 
consumption  of  apparel  tvooI  vdll  be  close  to      billion  pounds  for  the  fii*st  peace- 
time year  in  history,  unless  the  rate  of  consui.ption  in  the  ror.ainder'  of  the  year 
drojs  considerably  belov/  recent  iovcls^»    Mill  consui-ontion  of  camct  wool  fcr  1946 
as  a  nrHolo  may  be  larger  than  for  most  ycaips  since  the  first  V.^crld  War,  "  ^ 

International  trade  in'  raw  wool  h';.s  expanded  oonsidcra"bly   during  the  past 
year,  and  it  nov;  appears  that  c^eason-end  stocks  in  the  five  Southern  Hemisphere 
countries:  probably  -dll  bo  no  larger  and  nrssibly  ivill  be  smaller  than  last  season* 
There  has  been  c  noticeable  inoroaae  in  experts  of  v/ocl  to  continental  European 
countries  since  V-E  Day,  bi^t  the  bulk  of  v-ocl  exports  are  still  moving  to  the  United 
States  and  United  Kingdom.     The  British  have  announced  that  wtol  auctions  \7ill  begin 
in  September  in  the  United  Kingdom  and  in  the  Srutharft  Dominions « 
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Prices  of  Meat  Animals  rjjid  Meats  to  b_e  Well 
Maintained  into  I'^kj 

Cattle  prices  con::imied  to  advance  in  Junej  reaching  the  highest  levels 
since  1919'     Independent  slaufhterers  took  a  large  proportion  of  the  cattle 
and  toward  the  end  of  June  instances  were  reported  that  "b'uyers  were  "bidding  for 
top-good  cattle  "sight  xinseen"  at  ccilingG,    National  packers  v;ere  largely  out 
of  the  market  for  such  cattle  because  of  the  high  prevailing  prices  and  limit- 
ations imposed  hy  ceiling  prices  for  beef.    Prices  of  feeder  and  stocker 
cattle  continued  to  rise,  "but  less  rapidly  than  prices  of  slaughter  cattle. 

Prices  of  all  slaughter  animals  increased  sharply  in  early  July  as 
price  control  lapsed.    Market  receipts  also  "increased,  "but  foder^llv  inspected 
slaughter  of  cattle  in  l^he  first  tv;o  v/eok:;  of  J'-ily  vran  still  15 
percent  "below  the  corresponding  oefiodl^^st  yea.r.     Independent  slaugliterers  con- 
tinued to  buy  aggressively. 

The  lapse  of  price  control  on  meat  and  suspension  of  subsidies  to 
slaughterers  on  cattle,  calves  a  and  hogs  was  accompanied  by  a  greater  rise 
in  prices  of  meat  than  in  prices  of  live  animals.     The  direct  subsidy  to 
sheep  and  lamb  producers  also  w's  suspended. 

Subsidies  paid  to  slaughterers  on  cattle  ranged  from  $1.25  ^'^  $3'00 
per  100  pounds  live  v/eight  when  cattle  costs  were  at  their  maximums,  which 
generally  was  the  case  in  June.     This  enabled  slaughterers  to  sell  beef  2  to 
5  cents  per  pound  less  at  v;holesale  than  otherwise  v/ould  have  been  possible, 
without  lowering  market  prices  for  cattle,     Tho  subsidies  on  cattle  were 
equivalent  to  3  to  6  cents  per  pound  at  retail.     Subsidies  wert^  greatest  for 
the  tetter  grades.    Payments  to  slaughterers  on  calves  v/ere  $1,10  T)er  100 
pounds  live  weight,  eq_uivalont  to  pround  2  cents  per  pound  at  v/holesale  and 
2.U  cents  per  pound  at  retail.    Payments  to  packers  on  hogs  were  $1.70  per 
100  pounds,  the 'equivalent  to  r,.round  2.2  cents  per  pound  for  oork  and  lard 
at  wholesale  and '2.6  cents  at  retail. Subsidies  pai<^-  to  slaughterers  in 
June  were  equivalent  to  about JlU  -percent  of  thu  "orice  received  by  farmers 
for  the  meat  animals  covered  —  f  percent  for  calvrs,  12  percent  for  hogs, 
pxidi  iS  percent  for  cattle. 

In  addition  to  tho  .subsic!ies  to  slaughterers,  direct  payments  to 
producers  for  lambs  sold  for  slaughter  in  June  amounted  to  $2.00  pf^r  100 
pounds  for  those  weighing  65  to  qo  pounds  and  $2.65  for  lambs  of  heavier 
weights.    Payments  were  made  for  other  sheep  sold  for  slaughter  at  $1,00  per  100 
pounds.    Payments  to  farmers  of  50  cents  per  100  pounds  for  the  better  grades 
of  cattle  sold  for  slaughter  terminated  June  30,  19^6^  This    subsidy  had  the 
original  purpose  of  encouraging  the  grain  feeding  of  cattle,  and  its  withdrawal 
had  been  a.nnounced  previously  is  a  grain  conserving  neasure. 

Demand  for  meat  is  expected  to  continue  strong  through  I9U6  and  the 
first  half  of  I9H7,  with  continued  large  incomes  of  domestic  consumers  in 
prospect.    Production  of  meat  probably  decline  in  19^+7  as  a  result  of 

early  marketings  of  I9I+6  spring  pigSj  a  reduced  fall  pig  crop  in  19^6,  and  a 
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continuing  down  trend  in  cattle  and  sheep  slaughter.    Purchases  nf  neat  for 
export  and  "by  ^he  armed  forces  protatly  will  he  reduced  in  the  nest  12  months, 
hut  this  reduction  is  not  likely  to  he  great  enough  fully  to  offset  the 
decline  in  meat  output  in  prospect.     If  pTice  ceilings  on  meat  and  livestock 
are  not  reitnposed,  meat  prices  are  likely  to  reach  a  peak  during  the  diurr^r 
when  production  is  ai:  the  seasonal  low.    As  meat  production  increases 
seasonally  during  the  fall  and  early  v/inter,  prices  will  decline  hut  prohahly 
will  remain  higher  than  ih  June.     Renewed  Government  huying  f or  pxport , • if 
undertaken  on  a  suhstantial  scale,  would  be©,  strong  price-supporting  factor 
at  that  time.    Prices  vdll  tend  to  increase  a^ain  in  the  late  winter  and 
spring  of  I9U7. . 

Meat  Output  to  Decline  in  1Q^7; 

May       10  to  1^  Percent  Below  iqU^  Record 

Meat  production  in  the  calendar  year  19^7  may  he  a  hillion  pounds  smal]^ 
than  in  19^6,  and  ahout  3  hillion  pounds  helow  the  I'^kk  record  output.  Part 
of  the  decline  in  19^7  vdll  result  from  earlier  marketings  of  19^6  spring  pigs 
than  of  19^5  spring  pigs,  a  reduced  pig  crop  in  ^he  fall  of  19^6,  and  smaller 
marketings  of  cattle  and  sheep  next  year.    Meat  production  for  19^6  is  forecast 
at  22,6  hillion  pounds  (wholesale  dres'^ed  meat  hasis)  compared  with  22.9  "bil- 
lion pounds  in  I9I+5  and  the  record  high  of  2U.7  hillion  pounds  in  I9UU.  Pro- 
duction averaged  only  l6.2  hillion  pounds  in  the  5  years,  1935-39»  "bi^t  that  was 
a  period  when  output  of  hogs  and  cattle  w-,.s  helow  normal  as  a  result  of  the 
19 3U  and  1936  droughts. 

Total  neait  production  in  the  first  5  nonthB-  of  I9U6  apparently  was  ahout 
equal  to  a  year  earlier,  despite  a  narked  decrease  in  federally  inspected 
slaughter  of  cattle  and  calves,    Noninspected  slau^^hter  v;as  nuch  larr';er  than 
usual.     Increased  output  of  ;3ork  offset  a  part  of  the  reduction  in  heef  and  vea] 
Lanh  and  mutton  producti'^n  in  January-May  totaled  ahout  the  sane  as  in  the  firsi 
3  months  of  19^5*    Marketings  of  hogs  and  cattle  declined  materially  in  June,^ 
Ho.'^s  not  marketed  in  Jufte  will  he  narketed  largely  in  July,     The  marketing 
tine  for  cattle  held  hack  in  May  and  June  is  less  certain,  hut  a  part  of  these 
cattle  are  in  feedlots  and  prohahly  will  he  narketed  during  the  sunnor.  The 
remainder  are  likely  to  he  narketed  hy  e-rly  fall. 

Record  production  of  meat  in  194-U  resulted  from  the  largest  slaughter  of 
hogs  this  country  has  ever  witnessed  and  a  near-record  slaughter  of  cattle  and 
calves.     The  large  hog  slaughter  in  19^^+  v/as  a  direct  outgrowth  of  the  food- 
for-freedom  program  hegun  in  19^+1  v;hen  price  support  was  offered  to  hog  pro- 
ducers ahove  the  market  level,  while  prices  of  feed  concentrates  wprp  held 
at  a  moderate  level  hy  the  offer  of  the  Department  of  A..-;ri culture  to  sell 
Government-owned  corn  at  the  loan  rate  plus  carrying  charges.     Feed  r)rices  were 
held  moderately  low  through  19^2  hy  the  disposal  of  surplus  corn  stocks  and 
also  hy  the  sale  of  wheat  for  feed.     In  the  meantime,  livestock  prices  rose 
sharply. 

The  pig  crop  suirpassed  100  million  head  in  19^2  and,  in  19^3>  reached 
122  million  head.    Predrought  pig   rrops  had  averaged  slightly  less  than  SO 
million  head.     In  hoth  Decemher  19^3         January  19^^»  livestock  markets  were 
flooded  with  hogs  from  the  record  spring  crop  of  19^3»    Prices  of  hogs  outside 
the  support-price  range  (200-300  pounds)  were  heavily 'discounted.    Hog  market- 
ings, although  seasonally  reduced  after  January,  continued  large  throu^-^ih  mid- 
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July  19^^.    Meantine,  prices  of  feeds  had  risen  shr.rpl.y  in  19^3  ^^d  early  19'+^» 
and  the  hog-corn  price  ratio  'became  distinctly  loss  f^.voralle  to  aidghlcv  l  of 
production..    In  19^^»  the  spring  pig  crop  was  25  percent  smaller  than  that  of 
19^3*  "the  fall  pig  crop  was  one-third  less  than  the  fall  pig  crop  of  1^U3. 

Consequently,  marketings  of  hogs  in  the  19^^-^5  marketing  year  (OctolDer-Septemter*) 
v;ere  very  much  lower  than  in  the  preceding  narketihg  year.    Hog  prices  were 
maintained  at  ceiling  price  levels  during  practically  all  of  that  period. 

The  total  pig  crop  in  19^5         approximately  the  same  as  the  total  pig. 
crop  in  19^+^.     DistrilDution  of  hogs  for  slaughter  was  s'^mewhat  different,  how- 
ever.    The  spring  oig  crop  in  19^5         shown  a  reduction  of  7  percent  from  that 
of  a  year  earlier,  whereas-  the  fall  pig  crop  had  shown  an  offsetting  increase  of 
12  percent  (the  fall  pig  crop  normally  is  only  atout  three-fifths  as  large  as 
the  spring  crop).    Because  of  th$  relatively  high  prices  prevailing  for  ho.>:s,in 
the  fall  of  19U5  and  the  expectation  that  hog  prices  night  go  to  higher  levels, 
there  was  a  tendency  among  producers  to  hold  back  on  narketinc  of  hogs  and  to 
feed  hogs  to  heavier  weights.    Ho;;  marketings  were  relatively  low  in  October- 
DecemlDer  19'+5«  ^"^^  beginning  in  January  19^6  hogs  from  the  19^+5  "-pring  pig  crop 
came  to  market  in  relatively  large  volume.  Marketings  in  April  and  May  19^6 
from  the  19^5  ffi-H  pig  crop  were  lar^je  relative  to  the  pig  crop  and  the  number 
of  hogs  over  6  months  of  age  on  farms  June  1,  19^6,  estimated  at  ?3  milli'^n, 
was  10  percent  less  than  a  year  earlier. 

Tabiler  l.-'Hogs:  NTombi'-^r  on  farms  January  1,  and  numter  over  6  months  on  f-\rms 

June  1,  United  States,  I9U0-U6 


Oh  farms, 

Janua-ry  1 

:  June  1 

Year  ; 

Under 

:  Over 

:  Over 

6  months 

:      6  months 

\  Total 

• 

:      6  months 

Thousand 

Thousand 

Thousand 

Thousand 

l^i+O   ' 

30,017 

31,09s 

61,115 

•  a-7,7^0 

19^1   

:  26,2^5 

27.971 

5^.256 

25.1^3 

19^2   

30,:972 

29,Uo5 

60,377  ■ 

2g,SUl 

19^3   

!  38.316 

35.^20 

73,736 

36,257 

19^^   ' 

U2,319 

'+1.533 

S3. 852 

3^^,500 

19^5   

r  27,^69 

32,290 

59.759 

25,566  .. 

19^6  1/   

:  .30,565 

31.779 

62.3^^ 

22,959 

1/  Pre 1 i mi na ry , 

In  most  years  a  reduction  from  the  preceding  year  in  the  numter  of  hogs 
<i>vcr  6  months  on  Jrmo  1  is  reflected  in  a  decrease  in  hog  m.iicketings  ■''uring 
the  h  months  June-Septeuber.    However,  in  view  of  the  small  slaughter  in  these 
months  in  I9U5  relati^re  to  the  Juhe  1,  I9U5  number  on  f^rns  and  an  indicated- 
large  reduction  in  I9U6  fall  sov;s,  slaughter  during  the  U  months  period  this 
year  may  not  be  much  different  fron  a  year  earlier.     June  slaughter  was  un- 
usually small;  consequently  slaughter  during  July-SeptenlDer-   I9U6  may  exceed 
that  nt  a  year  earlier, 

19^6  Spring  Pig  Crop  of  ^2  Million  Saved; 
Reduced  Fall  Pig  Cro j  in  Prospect 

The  19^6  spring  pig  crop,  estimated  at  52.3  million  head  w^s  I.5  pfir~ 
cent  greater  tloan  the  spring  pig  crop  of  19^5.     The  n\imbier  of  sows  tbat  f--rrowed 
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in  the  1946  spring  season  was  8,087,000,  a  decrea.-re  of  1  porcont  from  1945,  But 
a-  record  number  of  pif.s  was  saved  per  litter,  6.47  comDared  v/ith  6,.'^0  in  1945 
and  a  10-year  average  of  6.15,    ^-n  the  Vii'est  North  Central  States,  there  was  a 
decrease  cf  1  percent  from  last  year  in  the  size  of  the  sprin,'.;  pir.  crop,  ^'he 
number  of  pigs  saved  in  the  Korth  Atlantic  States  was  unchanged  from  a  year  earlier ^ 
while  increases  were  recorded  ir  the  Western  States  (l  percent),  the  South  Central 
States  (2  percent),  and  the  East  Worth  Central  and  S-iuth  Atlantic  States  (O  percent] 

It  is  likely  that  hoc;;s  from  the  1946  sprini;;  pig  crop  will  he  marketed  some- 
what earlier  than  hogs  from  tho  1945  spring  pig  crop  vrhich  vrere  marketed  quite  late, 
This  will  result  in  part  from  drastic  lowering  of  the  hor-ocrn  price  ratio  bv  th'-^ 
•^%y  13  increases  in  ceiling  prices  fo'^*  ff-^eds,  and  by  the  relatively  greater  rise  in 
com  prices  than  in  hog  prices  rft'^r  June  30',     Corn  prices  are  3ikely  to  continue 
high  in  relation  to  hog  prices  until  October  or  NovemlTre    Also,  the  1946  spring  pig 
crop  was  farrowed  narlier  than  the  1945  spring  crop.    Slaughter  of  hogs  probabl:/  r.-il" 
be  larger  in  October-December  19  46  than  in  October-Dor«ember  19  45,  but  the  a.verr;ge  ^ 
weight  of  hogs  slaughtered  is  liksly  to  be  lower.    Marketings  of  hogs  in  ^anuary- 
Merch  1947  (also  from  the  1946  spring  pig  crop)  probably  will  be  smaller  than  in 
the  corresponding  period  of  194'^»"   ^breover,  with  a  considerable  rerhj'^tion  in  the 
fell  pig  crop  of  I^'IG  in  pronpect,  i;otal  hog  marketings  from  April  through  Septem- 
ber 1947  will  be  smaller  thari  in  the  sam-j  period  this  year. 

An  analysis  of  farmers  inten+iors  to  breed  sows  for  fall  farrowings  reported 
about  Juno  1,  indicated  that  approximately -4.6  million  sov/s  would  be  bred  -^or  fa-'^roi? 
in  the  fall  season  (June  l-^oi/ember  30),  a  decreas;.  of  870,000  so\7s  or  16  percent 
from  a  year  ec.rli.er.     This  number  is  39  perei.nt  b'^low  the  1943  record  numbe>',  9 
percent  below  the  1935-44  avi^rage,  and  ir>  the  smallest  since  1938»     Comparrid  with 
last  year,  prospective  numbers  of  r.ows  to  farrov;  are  dov.'^i  in  all  except  one  region 
and  in  nearly  all  States,  v/itb  the  lorrest  relative  declines  in  the  Yfest  North  Cen- 
tral and  '.'/estern  States.     Ey  refrXons,  the  prcspoc tix^e  decreases  are  West  Worth  Cen- 
tral -24  percent;  Vifer.tem,  22  percent;  I>)st  ^^orth  Central,  14  percent;  North  Atlantic 
and'  South  Central,  11  percent.     Prospective  farrowings  for  the  South  Atlantic  Stai^ 
are  up  3  percent.  ^ 

Breeding  for  fall   pigs  ends  .in  July,  hut  changes  in  the  size  of  the  fall  pig 
crop  can  still  be  effscted  by  chcnging  the  rate  of  marketings  of  bred  so-^s;  that  is 
sows  bred  for  fall  •f'arrowing  may  ot-  may  not  'le  marketed  for  slaughter,  depending  on 
the  farmer's  evaluation  of  the  relative  profitability  of  ho;-  raising,     In  early 
'^uly,  nrices  of  corn  rose  relatively  more  than  liog  prices.  ■  '-'■'he  hor-corn  ratio 
became  less  favor^^blR  to  hog  producers,  falling  to  beti-:een  8  and  9  compared  v;ith  a 
long-time  average  .for  the  months  of  around  11,7a     In  June  the  ratio  for  the  I'nited 
Stat  es  was  10.1, 

Cattle  Slaughter  to  be  Large  , .  ■  ^  , 

This  Summer  and  Fall 

Cattle  numbers  have  declined  moderately  from,  th--  ppak  of  82  million  head 
on  January  1,  19  4'^.     Total  slaughte:"  ot'  cattle  and  calves  was  at  a  record  high 
of  34,9  million  head  in  19  45.     Slaught-r  in  1946  is  evpected  to  be  moderately 
lower  than  in  1945  as  a  result  of  the  reduced  numb-^rs  of  cpttle  rnd  calves  a-^all- 
able,  but  slaughter  will  still  be  at  a  ne:.r-record  l'::v.-l.     A  g;r.eat  diversion  of 
cattle  slaughter  fror-    federally  inspected  to  non^ed'=-rally  inspected  plants  took 
place  during  the  first  6  months  thi"  ye^r.     Estim.ates  indicate  that  total 
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Table  2. -Sows  farrowed,  pigr  saved,  >and  pigs  r.avod  per  litter,  spring  and  fall  pig 
crops,  United  States  and  "by  regions,  average  iq35-Uii,  191+5^6 


_Spring  croj^ 


Year 
and  region 


Pigs 
Sows    : saved 
; farrowed;  per 

: litter 


Pigs  so-ved 


jNm'ber 


:Perd§nt 
:of  U.S. 

total 


East  North 
Central: 
Av.  1935-l+i+ 

19^5 
I9U6 

^West  Nort.h 
Central: 
Av.  I935J1I1 
I9U5 
I9I16 

No.  Atlantic: 
Av..  1935-llU 

19^5 
19^6 

So,  Atlantic:: 
Av.  1935-l+Ij.. 

■ 19U5  : 
19U6        ~ : 

• 
• 

South  Central: 
I  Av.  1935-Ull: 

19^5  ■  : 
19^+6  : 

! 

Western: 

Av.  1935J+1+J 
I9U5 
I9U6 

United  States  1 
-■--Av.  1935J1U! 

I9I+5  ^ 

19^6 


! Thousand  NuaTjar    Thousand  Percent 


2plI0 
2.137 
2,237 


3.777 
3,932 


6.38 

6.66 
6.71 


6.19 
6.Li7 

6.53 


13.^61 

iU,236 

15.019 


27.6 
27.6 

2S.7 


Pigs 
•  Sows    :  saved 
farrowed:  per 


Pall  crop  1/  ;  


.'Pigs  saved 
: Percent 
: Number    :of  U.  S. 


litter: 


total 


Thounand  ITumb^^r    Thousand"  Percent 


23,363  ^6.9 
26,06s  50.5 

25,695  1+9.1 


1,5^^+5 
1,7^6 
1.500 


1.633 
1.955 
1.1+79 


6.57 
6.5s 
6.^7 


6.?5 
6.36 
6.25 


io,i5U 

n.^95 
9,350 


10,^3? 
12.UU1 
9.2i;o 


31.5 

32.7 

33.9 


31.9 
35. U 
31.3 


Ikk 

12k 

120 

6.26 

6.i;9 
6.75 

OAS'          1  <7 

yOq  1.6 
3oU  1.6 
307  1.5 

137 

:  127 
'  113 

6.59 
6.61 

6.59 

399 

jko 

C.3 
2  A 
2.5 

599 
530 
553 

5.30 

5:90 
5.93 

jMS  7.0 

3,125  6.1. 
3.30I+  6.3 

:  fS23 
:  il93 
:  510 

6.00 
6.ii| 
6.00 

3,17H 
3,027 
3. 060 

9.3 
3.6 
10.5 

Ulkk- 

939 
996 

5.75 
5.37 
5.97 

6,601  13.2 
5,302  11.2 
5,9^7  11.1+ 

!  1,006 

!  930 
;  373 

5.99 
6.16 

5.99 

6,oUg 

6,039 
5.220 

13. S 
17.2 
17.9 

323 
2U7 
2kk 

6.12 
6.22 
6.37 

2,021      !+.l  J 

1,535     3.0  s 
1.552     3.0  : 

265 
.  202 
I5G 

6.27 
6.U1 
6.27 

1,661 
1,293 

990 

5.2 
3.7 
3.1+ 

3.102 
3,137 
3.037 

6.15  ' 
6.30 

6.1+7 

1+9, 3Uo  100.0  : 
51,576  100.0  : 
52, -^2^  100.0  : 

5,11^ 
5,503 
1^,633 

6.29 
6.33 
6.29 

32,213 
35,iUU 
29 » 100 

100.0 
100. 0 
100.0 

are  estimates  1 

Dased  on  farmgrs* 

"breeding 

intention 

reports 

• 

July  I9I+6  -  12  - 

Table  3„-  Sows  farrowed,  pii!;;;s  per  litter,  and  pi.^s  saved,  United  States,  I92U-U6 


Year 


1925 

1926 

1927 
192s 

I92q 
1930 
1931 
1932 

1933 
193^ 
1935 
1936 

1937 
193s 

1939 
19^0 
19^+1 
191+2 
19I+3 
19UU 

195+5 
19^6 


 Sows  farrov^ed  

Spring      :  Fall 
(Dec.  1-  i  (Jtme  1- 
June  1 )  ;  Dec;  l) 


Thous. 

9.799 
S,3^^ 
q,bi+s 

9  J5^ 
9O01 
■■S-,85U 

S,278 
.,?,969 
8,310 
9.122 
6,825 

5,^67 

6 -.95^ 
6.177 
6.795 
8,6Q2 
8,21+3 
7,736 
9.650 
12,116 
9,187 
S',lg7 


Thous. 

i+,3l+i+ 
■■3.939 
^,330 
l+,609 
•l+,l+29 

.i+,26l+ 
•^■+.073 
^J97 
5A79 
5,207 
2,936 
3.S57 
■3,957 
•  3>SU5 

^,517 
5.352 
^,760 
5,5^8 
6.81I+ 
7,576 

1+,92S 
5,503 
1/1+  633 


 Pigcs  -per  litter 

Spring      :  Fall 
(DeCo  1-  i   (June  1- 
June  1)  :    Dec,  l) 
Humber  Hmher 

5.12 
5.7^ 
5.59 

5»59 
5c63 
5.70  • 
5.96 
6.02 

5.79 
5.86 

5. 82 

6.01 
5.96 
6.23 
6.36 
6.12 
6.01 
6.36 
6.31 
6.10 
6.03 

e^'^o 

6..i^7 


5.  ^9 
5.70 

5.7^ 
5. 80 

5.9^ 
6.01 
6.09 
6,.  09 
6.08 

5.90 

5„81 

6.03 
6.1U 

6c  21+ 

6.32 
6„30 
6.36 
6«i+3 
6.1+1 
6c  29 

6.  ^1+ 
6.3s 

2/6.29 


Spring 
(Dec.  1- 

June ' 1 ) 
Thous . 

50,212 
^7.859 
50,579 

5l+,^02 

52.390 
50,1+79 
^9,332 

53, 98^ 

51,031 
53,1+60 
39.698 
-  32,881+ 
1+1,1+22 

38.525 
1+3,289 

53,238 
>9.567 
1+9,231+- 
60,902 

7^,031+ 
55,U28 
51,570 
52,321+ 


Pigs  saved 

Fall 
(June  1- 
Dec.  1) 


out 


23,81+7 

22,1+51 

2i+-^865 
26,7^1+ 
26,292 
25,61+6 

.  2l+,803 

29,192 
31,^9^ 

30  jl+0 
17,068 

.  23,260 
2U,303 
23,991+ 
^8,566 
33,711+ 
30,273 
35,^93 
5+3,657 
1+7,672 
31,21+0 
35,11+1+ 

2/29.100 


Year 
(Dec.  1- 
Dec.  Ij 
Thous . " 

7i+,o65 
70.^10 

75 

81,21+6 
7S,6S2 

76.125 

7U,135 
83.176 
82,5'25| 

8l+,2oP 

56,766 
56,11+1+ 

.  65,725 
62,519 
71,855 
86,952 
79,81+0 
■  8l+,727 
loi+,559 
121,706 
86,668 
86,711+ 

l/2/81,U2l+ 


1/  Fall  fsrrowint^s  indicated  fron  hreedin.:  intentions  reports. 
2/  Ten-year  (1^^35-1+1+)  avera.^e  pigs  per  ]itter  used  to  compute  number  of  pigs, 
saved  fall  I9U6.  . 

Table  1+.-  Sows  farrowed, -by  months,  United  States,  spring  season 


Year 


I9I+I+ 
I9U5 
I9I+6 


1935_UU  Av. 

I9I+I+   , 

19^5  

I9I+6   


•  ii ; 

j-n.   ; . 

Feb. 

;    Mar . 

Apr. 

■  May 

;  Total 

1+03 
291 

283 

U53 
351+ 
333 

Thous 
879 
-  679 
693 

and  head 
2,1+63 
2.005 

2,ii+3 

3,268 
2,989 
2.975 

1,721' 
1,869: 

1.655- 

9,187 
5,187 

^.  8,087 

3.9 

Percent  of  total  spring 
5.3      •.  10.1  25,8 

sows,  farrov/ed 
3U.6           20.3  ■ 

100.0 

1+.1+ 
3.6 
3.5 

^.9 
^.3 
1+.2 

9.6 

8.3 

G.6 

26.8 
2I+.5 
26.5 

35.6 

36.5 
36.8 

18.7 

22.6 
20.  U 

100.0 
100.0 

100.0 

1/  December  of  preceding  year. 
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slaughter  in  non-insp'^ot'^d  plants  in  April  vrnp  larger  thrn  nlauphter  in  innpected 
plants.    This  appears  to  hrve  been  the  first  time  that,  svich  an  Un^icual  phenoTr...-n.on 
has  occtirred.    I'^orm'^lly  federally  inspected  slaughter  of  cattle,  c^xclndinfr;  calves, 
has  been  estimated  ""o  account  ff^r  G5  to  70  percent  o'"  totrl  slaiir^hter  includinj^ 
slaughter  on  farms, 

I'Iarketin{--s  of  grass  cpttlc,  vrhieh  nomally  'occv.r'  In' vol >Jlne'  in  thr-:  second 
half  year,  reaching  a  peak  in  October,  arc  likely  to  be  quite  lr.ri;e  this  year. 
Range  and  pasture  conditions  are  "reported  to  be  ^ ene-'ri'l  ly  •fa-'^orabi-e-,  except  in 
the  Southwest,  v/bero  extr'^^me  dr-'Uf^ht  conditionr;  prevail.     There  bar  boeti  a  con- 
siderable movement  of  ran^e  cattle  out  of  the  Southv.^^st,  but  mopt  cf  th-^'pe 
cattle  have  ,p;one  to  pastures  in  Kansas,  Oklahoma,  and  Nebraska,  where  they 
probably  Tvill  remain  until   ready  for  market  i.n  -t-he  late  rumner.    V/ith  lar/re  cattle 
marketings  in  1946,  there  probably  v.'ill  be;  a  further  reduction  in  the  number  .-^f 
cattle"  and  calves  Dn  farms  J'anuary  1,  19  47,  and  cattle  slauj^hter  probably  vdll 
shov  a  further  moderate  reduction  in  1947, 

Receipts  of  cattle  at  12  principal  markets  for  the  month  of  June  showed 
a  "reduction  of  around  30  percent  from  marketinf,-?  in  tb-e  correspo-n-fM.tv<^  period  of 
19  45,    This  lag  in  movement  of  cattle  to  market  resulted  fr^m  the  uncertainty  of 
prod\iccrs  in  regard  to  possible  removal  of  price  ceiling!-,  on  cnttle.     The  bulk  cf 
cattle  vrithheld  from  market  undoubtedly  vrill  'cronB  to  market  during  tlie  surjiier  or 
early  fall.     Receipts  at  principal  markets  were  unusually  large  in  early  Jul'y, 
fcllov^ng  the  lapse  of  price  control.         •  .  •   

I..amb  Slaughter  Trending  Dov.-nvjard 

'-l^'he  number  of  sheep  and  lambs  on  f'"'.rms  had  declined  sharply  in  the  past 
4  years,     Tv|is  decline  apparently  hr.s  resulted -chiefly  from  vrartime  difficulty 
in  recruiting  and  maintaining;  skilled  sheep  labor  m  fnrmr  and  r-anches.    Sheep  and 
laab  slaughter  reached  its  peak  in  1943  and  has  been  declining  since.      ■  • 

Slaughter  of  sheep  and  lambs  under  Federal  inspection  in  February- April 
greatly  exceeded  that  of  a  year  earlier,  reflecting  se^sonrlly  high  rates  of  sub- 
sidy pa;(nnents  to  farmer's  at  that  tine  !ird  a  continuf^tion  of  the  trend  toward 
larg--  ev.'e  slaughter.     Inspected  slaughter  of  sheep  '"nd  lambs  in  ^"ay  was  25  per- 
cent belov/  19  45  and  continued  at  r  lev;  level  in  June.     However,   June  sheep  and 
lamb  slaughter  v;as  not  reduced  as  much  as  that  ^or  other  livestock,  reflecting 
the  prospective  loss  of  subsidies  to  prodvce-^s  after  the  end  cf  the  month.  (The 
termination  date  for  the  subsidies  had  not  been  announced  prior  to  June  30,  and 
no  legislation  has  yet  been  passed  to  authorize  payments  rfter  Jun-^  30,  1946). 

Lamb  slaughter  is  likely  to  continue  less  than  last  y^ar  during  the  re- 
maining months  of  19  46  because  of  the  smaller  lamb  crop  this  year.    The  early 
spring  lamb  crop  was  estimated  tc  bp  17  perccmt  less  than  a  year  jarlier.  The 
late  lamb  crop  also  vill  shovr  a  decline.     The  decline  in  slaughter  is  exnected  to 
continue  into  1947  and  vrill  be  particularly  acute  next  year  if  rising  prices  favor 
retention  of -ov/e  l«i-^bs  and  ev.'es  .for  restoring  breeding  herds  to  higher  levels. 
Sheep  and  lamb  slaughter  normally  accounts  for  al)out  5  percent  of  total  meat  pro- 
duction . 


Ta"ble5       Supply  and  disposition  of  meats,  wholesale'  dressed-ne -t  "bp^sis,   IS  37-^6 

SUPPLY  ;i:il.n3  Mil.  113  Mil.l"b  Mild'b  Mil.l^    Mil.  lb. ■ 

Prodiic:-,!  on  : 

Beef  :  7,19s    «,S31    ^,5^-'3    9,135  10.157  9,^00 

Veal   :  1,020    1,139    l,l60    1,596    I-/635  1,500 

Lain-b  and  mutton  '  ^l.OU^.  1,10^    1,023    1.053  900 

Pork  .0  :  g,539  10.7^3  13.3^9  12.916  10,0^6  IO.600 

'Total  production  1 17 .  6U2  21,738  2^.-.136  ck,  GjO  22,891  22,60Q  

Import s  : 

Beef  and  veal  ,  :       223        227        238  6    .  ■  ' 

Lainb  and  Dutton  :    - —  1  1      '■  ■  •■■ 

Pork  :  hp      ■    1    7     2   -j  

'Total  iroports  ;  •     2^^       229        .2^6   S   2    2  

Stocks,  January  1  : 

Eeef  and  veal  :  •     99        137        I'+S        253        113  32^  ' 

Lamb  and  imitton  6  S         22         kk         25  21 

Pork   524      5^3       555      9^8      517   352  

Total  Peginnin^;  stocks  ;      629        688       725    1,245      .  6^^   ^697  

"otal  supply  : 

Eeef  and  Veal  :  8,540  10,33U  10,069  10,990  11,905 

Lamb  and  mutton  :      S9I    1,054    1,127    1,067  1,078 

!Pork  :  9,103  II.2S7  13,911  13.864  10,565    _ 

Total  supply  ;  18, 534  22,655  25 .  IC'7  25,921  23 > 5^  23.299 

DISPOSITION  : 
Stocks,,  Decem"ber  3I  -  •  ■  ' 

Beef  and  veal  :        88        l4S       253        113  32^ 

LamlD  and  inutton  , ,  :       .5         22         44         25  21 

Pork  ;     499   555       948      517       352    '  

Total  end^:n_-  stocks  :  ^2       725    1,245        655  697  

Hone i vi lirn  di sapp earanco  2/  ; 

Beef  and  veal   :       ll4    1,028    2,354    2,506    2,463  .  gk' 

'   Lamb  ?nd  nrutton  ,  :      -    6  S4        259        177        129  ■  ■ 

Pork..   273    2.573    3.583    3.39S    2,402    J  [ 

Tot-.l  ncncivilian  disappearance:       393    3,6S5    6, 196    6,081    4.994        2, 100 
Civi lian  di sapijeai'anc^'  :  *f7>'*l'. 

Beef  and  v6p.1  ..... ,  S,338    9,158    7,462    8,371  9,118 

Laml)  and  r. at  ton  :      880       94S        824        S65  928 

Pork  .;  8,331    8,139    9.3SO    9.9^9    7.811    ^  

Total  civilian  disappearance       ;  17, 549  18^245  17,666  19. 185  17.357  

; Pounds  Pounds  Pounds  Pounds  Pounds  Pounds 
Civilian  di sappoarrnco ,  per  person  : 

Beef  and  vedl  77.'...:  63.4      69.2      57.5      64.7  7O.3 

Lam"b  and  nation   •     6„7        7,2        6.4        6.7  7.2 

Pork   :_6j.^      61.5      72.4      77.0  60.2     

  Total  meat,  per  person    :  r?3T4"    I37.9    I36.3    148.^    13,7.7  ^  

1/  Prelinin:.ry,     2/  Exports,   shipmc-at s,,  cand  not  military  procurement.  Militory 
included  with  civilirji  prior  to  194l,     Data  for  iiirports  and  exports  from  official 
records  of  the  Dopartm.ent  of  Commerce,   converted  to  a  dressed  mert  basis,  md  records 
of  the  Departm.ont  of  Ao5^ri culture.    Data  on  stjcki.;  from  PILl.     Reported  stocks  in 
commercial  warehouses  and  mert  packing  plo.nts  plus  CCC  stocks  held  in  non-reported 
positions.     Military  data  based  ■'ipon  purchase  reports  fro'-i  the  armed  forces,  Veterans 
Adm.inistration,  'fh.r  Shipping-  Administratiori ,  Military  Post  SxchangGs,  ilavy  Contract 
Schools,  and  Public  Health  Service  Mrrine  Hospitals  conv^-.rtcd  to  a  dressed  meet 
b-'sis  by  PMA.     D/  ta  for  1944-45  incUides  pn  '3Etir;ate  for  j.ie-t  purchased  by  small 
.military  estsblishjnents  presumj^ibly  not  included  in  the  reported  totals.  Excludes 
purchases  of  meat  in  other  countries. 


LWS-I[7 


--15 , 


GOVmmT  AGTIQITg.  ■■ 
Meat-Anipial  Su"bgidy  Payments  End 

The  Depr.rtnent  of  Agriculture  announced  June  30  that  all  payments  to  pro- 
ducers of  rheep  and  laraos  marketed  for  slaughter  v/oiild  terminate  on  •  th:it  date,\in»- 
less  subsequent  con,'?ressional  action  restored  the  subsidy.     The  subsidy  v/as  In- 
augurated" in  August  19^?,  primc.ri^  to  equalize  returns  from  sheep  with  other 
crop  and  livestock  enterprises.    Pa;/ment5  under  the  direct  subsidy  through 
May  I9U6  totaled  36.6  million  dollars. 

Subsidies  to  slaughterers  of  cattle,  calves*  and  hogs  were  suspended  July 
1,    The  50-cent  subsidy  on  sales  of  better-^rade  cattle  for  slaughter  was  ter- 

•  minated,  in  line  with  previous  announcements.  :  ■ 

■  Slaughter  Quo ta  Order  and    Certification  Plan  T'^rminated 

The  control  jirogram  for  federally  inspected  slaughter  (WPO  75-7)  was  ter- 
minated July  1.    Most  federally  inspected  plants  in  recent  months  were  killing 
far  under  their  quotas.     Certified  r-laughterers  were  not  included  under,  the  pro- 
gram,   OPA  Control  Order  P.^  setting  quotas  for  nonfederally  inspected  slaught- 

•  erers,  continues  in  operation    under  authority  of  the  second  War  Powers. Act, 
but  quotas  were  suspended  for  July, 

War  Pood  Order  139 »  p<  rmitting  nonf ederal-ly  inspected  slaughterers  to 
move  meat  over  State  lines,  was  terminated  Juhe  30,  l^hS,    Around  225  slaughter- 

•  ers  had  been  certified  under  the  order-,  which  became  effective  July  16,  19^5* 

■  Certified  slaughterers  were  exempted  fTnr$  slaughter  quotas  providing  (l)  they 
set  aside  meat  for  government  Tmrchase- (2)  their- plants  met  sanitary  standards 
and  C3)  they  comp^ljed  with  moo.t  price  and  other  government  regulations. 

Set-asides  Reduced  to  Zero 

Effective  ^uly  1  set-asido  percentages  for  meat-and  Ip.rd  wsEe  reduced  to 
zero,  but  the  set-aside  orders,  authorized  under  the  Second  War  Powers  Act,  do 
not  go  out  of  operation.    However,  v/ith  the  lifting  of  price,  control  it  v;as  nec- 
essary to -work  out  a  suitably  ment  pricing  formula  and  procurement  plan  under 

■  which  meat  could  be  purchased  lander  a  free  marki^t.    Prior  to.  July  1,  the  Govern- 

■  ment  purchased  set-aside  me-t  at -the  old  ceilings.     The  orders  in  effect?  are; 
WPO  75-2  (beef>,  WPO  75-3  (pork  and  lard),  WEQ    75-U  (veal),  and  WPO  75-9 

.  (canned  meat).    Meat  packers  were  subject  to  all  ^infulfilled  set-aside  and 
delivery  provisions  under  the  orders  prioj,-,  to  June  30»  19^-6.     Set-aside  require- 
ments on  mutton  v;ere  t'^rminated  June  2.     The  canned-meat  set  aside  became  ef- 
fective June  6  to  aid  in  the  "ourchase  of  ne;i.t  for  overseas  shipment,  principally 
for  UERM  distribution. 

CCC_Heat  Purchases  Large  in  March-May;  Meat 
Exports  1  Billion  Pounds  i:i  First  H,-xlf  Year 

Commodity  Credit  Corporation  purchases  of  moats  were  materially  increnwed 
in  March-May  over  those  of  the  preceding  3  months.  Contracts  let  for  meat  by  the 
CCC  in  March-May  totaled  around  375  million  pounds,  dressed  meat  basis, equivalent 
to  around  1^  percent  of  federally  inspected  meat  production  during  these  months 
and  to  the  largest  percentage  of  foderally  inspected  production  since  early  19^5* 
Hov/ever,    qq  long  as  s^t-asides  are  suspended,  little  neat  will  be  purchased 
unless  purchases  are  made  from  the  open  martet  by  competativc  bids. 


'  Tatle  6,-  Contracts  for  purchase*?  of  meat  "by  Comnodity  Credit  Corporation,  19^1-^6 


Year 


Mar .-Dec. 

Gal.  year 
^  19^2 
19^3 
19 


19^6 

Jan. 

Ie.-b . 

Mar . 

Apr. 
.  May 

June 
Jan. -June 
Total  h/ 


iBeef  and  : 
Fork  frozsn^real,  fro-tLmlD  and!  "^atal. 
and  cured    :s0n  and      :  mutton  i frozen  and 

1/        ■;  cured       i  frozen  ;    cured  .   

'  yiil.  lb.       l^TTll:.    Mil.  1-b.    Mil,  IT)."*  Mil.Tl)";' 


[Canned 
nerjta 


Equivalent : Percentage 
dressed    :of  Federal] 
meat       : inspected 

basis       ;production . 

Mil.  lb.  Percent 


2U4.7 


573.1 
919.5 
905.9 


k.2 
28.1 
HO  ^2 
Uo.9. 
76.1 
27.2 

216*7 


o.g         2/        2U5.5      233.5  595.3 


ii+.7  39.2  632.0-  i,oi|-6.o  2,201.0 
kS.k  i20,k  i,os6.3  920.1  2,^66,1^ 
k2,S        5^.^    1,002.9       516.4  1,777.5 


27.5 
34.1 
29.7 
lg.6 
16. 0' 
9.9 

135.S 


2.1 
1.2 
2.2 
.9 

1.6 
.9 

S.9 


33.  S 

63.4 
72.1 
60.4 

.93.7 
3S.0 

361.4 


41.5 

,61.6 
31.6 

70.3 
52.5 

266.3 


96.0 
76.6 
164.5 
107. S 

199.2 
116. S 


760.9 


1/  Includes  fresh,  pork  "beginning  March  I7,  1945 
2/  Less  than  100,000  pounds. 

3/  Months  do  not  equal  total  for  year  due  to  rounding  of  figures, 
^  Preliminary. 


5.3 


14.2 
14.7 
9.9 


Jan.  : 

90.7 

0.5 

1.5 

92.T 

43.3 

165.9 

10.3 

■■  Peh.  : 

52.0 

.2 

.3 

53.0  ■ 

20.3 

33.4 

7.0 

-  Mar.  ; 

41.4  - 

.1 

.4 

41.9 

13.1 

69  oO 

5.4 

Apr.  : 

20.6 

2/ 

•  20.7 

24.2 

57.0 

5.2 

May  : 

3.3 

3.3 

23.0 

50.3 

4.2 

June  : 

2.5 

3.5 

.4 

9.1 

.7 

July  ; 

'4 

.2 

.3 

Aug.  : 
Sept.  : 

2/ 

.4 

2/, 
.4 

2/ 
70.3 

6.1 

Oct.  : 

2.4 

21.6 

1.9 

25.9 

51*2 

111.7 

3.3 

Hov.  : 

4.5 

74.3 

5.6 

■34.4 

.6 

35.3 

5.7 

Dec,    .  : 

6.9 

73.5' 

3.5 

34.2 

34.2 

5.7 

Total  J/  : 

235.5 

171.0 

13.3 

420.2 

244.4 

736.3 

5.1 

7.0 

,5.6 

14.3 
10.0 
13.6 
17.2 

11.3 


LVK-4-7  -  17  -  / 

Exports  of  mer-b  froir;  tl.o  United  Stu to s,  ircludirj  ■  Shipmonts  to  territories^ 
apparently  totaled  p.roi^.nd  1  hillio^.  poundc,  dretsc^od  -neat  basis,  in  the  first  six 
months  of  the  yorT,  in^ludin,;;  Array  stocks  of  rioat  trvmsf  erred"  t(.-  UlIRRA  reported 
at  aroiand  225  million  ^.'Ouiids  •    Exports  of  meet  in  tho  calendar  yoar  1045  were  re- 
ported to  have  hocn  1»2  billion  pour.ds»    Coirr.odity  Credit  Corp'-iration  stocks  of 
nea'-";  are  ;uw  relatively  small. 

Moat  S  tocks  at  Record  l.rvr 

Cold  sl^orore  holdiiirs  of  meats  and  edible  offals  in  IVfciy  da-.lincd  about 
46  million  pounds,    Totcl  holr' iiAgs  in  neat  pr  eking  planbsand  comme  rcial  oold- 
stovago  waroh.ousos  wore  rx)portGd  to  be  573  million  pounds  on  Juno  1,  th:j  smallest 
of  record  for  tiiat  dabo»    Kolding;s        Jul^  1  amounted  to  470  million  pounds,  also 
a  ro.-'.ord  Irvi^ 

Quarantine  Imposed  or  Cottle  Imp- or  tod 
•F:^om.  kexico 

As  a  precaution  a^';ai;isi;  tViC  introduction  '."^f  hoof  and  moiith  disease  in 
the  United  Str.tcs,  ]:orsr:nn  importing  cattle  to  bho  United  vStr.tes  from  Mexico 
have  been  roqiiircd  bo,r:?jininr,    June  5  to  ha-'^c  a  s];ocial  ponnit  from  the  Bi;reau 
of  Animf-i.1  Industiy.at  Yfc  s".  i  n  ^;tf)-.  •    Any  --.af'.tlc  imp',;rtod  must  bo  liold  not  leSG 
than  15  days  in  qu-irontino,    I;o  recer.t  ou"!'.brcakc  of  hoof  and  mouth  disease 
have  been  reported  in  Mexico  but  some  cattlo  ha-.-o  been  imported  by  Mexico  from 
South  American  cou.vbrj.^^s  vrhe^o  the  disco s^;  is  found* 

EUP.OFZAU  :"''EAT  SUIPLY  PROSFECTS  l/ 

European  Meat  Pr odrict ior  55  tc  60  Percent 
of  Preivar 

Meat  prodrction  in  Ei;.ropv,  including;  the  United  Kingdom  but  ^xcludin^] 
USSR,  estimated  at  26»G  billion  pounds  in  131^4-38,  dropped  tc.  around  19  billion 
pounds  in  1944»    Productior.  c-ntinucd  tc  decliiic  in  1945  and  in  1946,  Produc- 
tion of  r.oat  in  19'1C  anv'ircntly  is  55  tc  60  percent  of  nrevrxr.      Prospects  for 
only  relatively  small  imports  of  feci  c-ncentratos  into  Europe  this  year  v/ill 
prevent  a  marlced  ixioroaso  in  moat  animi-.l  production  iii  104  7*    The  decline  in 
meat  production  in  Europe  from  1936-40  t'^'1945  reflected  a  35-prrcc;nt  decrease 
in  hog  numbers,  about  a.  20  r>c.rcv.nt  decrease  in  sheep  numbers  and  a  13-porcei:t  de- 
crease in  cattle  nutiibcrs,  also  li.vitor  ■'voights  of  all    animals  slaughtered^ 

Meat  production  in  the  United  Kingdom  in  194  5  v;as  .about  75  percent  of 
prewar.    Production  of  b.ecf  c.i.-}  -voal  was  90  pe-^cont  of  proavarj  pork  production 
was  down  50  percent;  and  lamb  am  nuttoa:  production  was  about  75  percent  of  prewar. 
In  1946  output  nay  not  bo  greatly  different  from.  1945*    Scire  increase  in  cattle 
and  sheep  numbers  in  the  UK  is  oxroctcd  this  year.    However,  the  serious  shortage 
of  grain  and  feed  concentrates  v;ill  prevent  any  material  incre-.vSc  in  hog  produc- 
tion in  the  next  year  or  tv;o»    Production  '"f  moat  in  'the    UK  through  at  least  1947 
will  be  well  below  prev-ar»    "'.Tith  an  incroriSii;f  population,  that  country  would  have 
to  continue  tv  iir^port  noro  moat  th;..n  in  the  prov/a'r  rsriod  if  me^t  supplies  per 
person  are  to  bo  mrlntained  scmovhore  near  the  orov^ar  level, 

rj/  Prepared  on  the  basi^j  of  records  and  reports  of  the  Offico  of  Foreign 

Agricultural  Relations,  U3DA, 


July  19^+6 


-  IS  - 


Despito  large  neat  inports  in  l^kk  and  I9U5,  civilian  supplies  were  held  down 
T?y  strict  rationing,  and  tho  arned  forces  took  larg;e  quantities  of  neat«  Per 
capita  civilian  consuniption  in  19^5  was  estirr-tcd  at  99  pounds  (excluding- off  ale 
compared  with'  12k  pounds  in  prewar^ 

Meat  consumption  on  the  Continent  in  I9UU  and  I9U5  '/ras  nateriaUy  "below 
prev;a,r,     Meat-aninal  production  declined  sharply  in  I9U5.    Nearly  a  billion 
pounds  of  neat  was  imported  into  continental  Europe  in  19^5  "but  production 
was  ahout  k  hillion  pounds  less  than  in  the  previous  year  when  Allied  amies 
moved  rapidly  throUf^h  Western  Surope  and  whra  Russian  armies  were  advancing 
through  Poland  and  the  Balkans.    Not  imports  of  neat  into  continental  Europe 
in  1946  may  he  1,  6OO  to  1,  gOO  million  pounds  but  total  c^msunption  in  that  area 
apparently  is  only  about  60  to  65  percent  of  prewa.r. 

The  United  Kingdom,  the  principal  meat  importin^f^  country  of  the  world, 
had  prewar  imports  of  around  3,U  billion  pounds  of  moat  a  year.    But  continental 
Europe,  excluding  USSR,  ha.d  a  prewrr  net  export  balance  of  3OO  to  kOQ  million 
pounds  a  year.     Most  nf  this  moat  was  estported  to  UK,    Other  major  sources  of 
neat  for  the  UK  in  preirar  were  Australia,  New  Zealand,  Argentina,  Canada,  and 
other  South  Anericaji  coimtries.     Only  a  relatively  small  part  of  the  United 
Kingdom's  imports  were  from  the  United  States  which  usually  is  not  a  meat 
exijorter.     In  fact,  imports  of  beef  into  the  United  States  in  1935-39  exceeded 
exports  of  pork  by  approximately  •  73  million  pounds  a  yoar. 

Substantial  increases  in  E^JTopoan  ho^;^  production  will  depend  on  increased 

grain  production  in  Europe  and  in  tho  principal  f oed-grain-cxporting  countries  

Canada,  Argentina,  and  South  Africa,     Cattle  numbers  as  a  v/hole  in  Europe  are 
only  moderately  below  prev;ar,  and  beef  production  can  bo  maintained  near 
prewar  levels.     Sheep  production  is  leas  dependent  on  foed  grain  and  concen- 
trate supplies,  but  vith  low  nurbers  at  present  it  may  be  several  years  before 
sheep  numbers  reach  the  prewar  level. 

Export  Supplies  in  Surplus  Areas  ^. 
Above  Prewar  ^  w 

Prospects  for  declining  meat  production  in  the  United  States  and  Canada 
indicate  that  meat  exports  from  those  countries  probably  will  decline  in  the 
next  year,  but  will  renairi  above  prewar.     Total  exports  of  meat  from  the  major 
supplying  countries  of  South  Ar.icrica,  New  Zealand  and  Australia  probably 
can  be  maintained  at  the  19^45  level,  also  above  prewar,  for  the  next  year  or 
two,  or  possibly  be  incrf-ased.    But  iriprovement  in  European  neat  supplies  will 
depend  chiefly  on  the  recovery  of  li^^ostock  production  in  Europe,    This  re- 
covery v^T-ll  be  slovv^,  particularly  because  of  the  present  serious  world  short- 
age of  grains  and  high-protoin  feeds. 

Moat  is  an  expensive  food  item  and  ncrt  prices  in  the  United  States  '■ 
are  relatively  hi^h.     It  is  likely  that  ■  cont inental  European  countries  after 
1946  will  try  tr,  keep  meat  purchases  from  the  United  States  as  small  as  possible. 
AroT.md  M-0  percent  of  U.  S.  neat  exports  in  ISkb  will  bo  distributed  by  UNRHA. 
Under  present  legislation  XTMEU^  purchases  for  European  distribution  will  be 
terminated  at  the  end  of  19^-6, 


Table  7«*'  Meat  production,  ocnsuinption,  and  trade  U,E,  and 
Continental  lSQT</pe,.  prewar,  l^'i-l-hJA-S  \J 


Perdod 


;Net  Imports?       Appar'^^nt  : 
ProduetAww :     or  net      i  consumption  er.  i 

„    {■,exr>oi'ts(»)!net  disaT)p_ear«._Qcex 

'MU.  Ib^       Mil.  ll>o  Mile  l"b.. 

United  I^ingd^ 


Disappearance 
per  ci'vilian 


Prewar  x 

2.577 

3.UOO 

2/'  5,900 

12U 

19UH 1/ .  ! 

2,100 

y  5.350 

2/  y  5.900 

^  log 

2.050 

y  ^,550 

2/  IL/'  6,250 

99 

19^6  .V  6/1 

2,100 

hj  3.^00 

hJ  5.900 

n,ao 

Continental  Europe., 

excluding  U,  S. 

Prewar  j 

2l+,050 

-350 

23,700 

19^^  i 

16,850 

16^850 

I9U5  ^  i 

13.150 

goo 

13^950 

19U6  6/  ; 

13,000 

ijoo 

iHjoo 

1/'  Carcass  meat,  excluding  edilDle  offal,  ralDbil  ard  poultry  meat, 
2/  AdJ  ustment  made  for  storajP^e  stocks,  .  . 


^  Unofficial. 
Preliminary, 


U/  Includes  quantities  received  from  other  countries  for  use  of  British 
armed  forces, 

1^ 


2J  Estimated  from  data  furnished  iDy  Office  of  Foreign  Agricultural 
Relations  and  the  International  Eraer^iency  Food  Council, 

Compiled  from  records  of  the  Office  of  Foreign  Agricultural  Relations, 
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Table  8,-  Meat  pi^odiict ion  and  net  exports,  principal  surplus 
producing  countries  prewar  and  l^kh--hG  1/ 

Country  •      Avera^^e      :  i        ^       ,     :  Indicated 

•       Mil  .■,!>).  MiigiD.  Mil,  lb.  Mi  1.1b. 

Product  ion 

United  States  ^     X/'l6,lS2  2U,670  22,891  22,600 

Canada  ,  ;  _JJ  I.U17   2. 620   2J+U2  2.poq 

Total   ,  :  17^3  27.290  25.333  2U.g00 

Argentina   ^^,^59  5,251  U,650 

Brazil^  ,  ,  a,331  1,736  1,621  ' 

Urue:uay  ^/   57I  510  500  % 

Paraguay  ^6/  87  137  1^6 

Chile   :  U36    

Total  So,  America  ]J   :  8  , 200  ""  8  500  7.800  7.800  

Australia  ,  ;       8/2, 09U  2,303  2,027  2,170 

Hew  Zealand  2/   -•  1,127  l.lOU  1,173  1,1^0 

Denmark   „  :  l.OOb  133,  680  JOO  _ 

Total   :  U.227  ^,196  3.880  "^,010  

Grand  total   :  30,026  39.986   37.013     ■  36.61O 

:  Net  exports 

United  States   :      .3/    -65  1,^93  1,190  1,300 

Canada   :  J/.    l'^7  215.    '768  650 

Total   ,  .  :  92   2.808   1.958  1.950 

Argentina  ;  1,U60  2,U28  1,^50  l,6lO^ 

Brazil   :  213  *  I71  I23  I9U" 

Uruguay..:  32U-  .  .289  28^^  213 

Paraguay  6/  . .   :  lb  80  70  73 

Chile  10/   21  20  25 

Total  So.  America  :  2.03U   2.988   L»9k.5  2.115  

Australia   ...„;      8/    U96)  ,  ,  , 

New  Zealand  0/  595)  ^'^^^  ^'^^^  -^'^^^ 

Denmark   :  53'4  .  _36l  I67  210  

Total     :  ^1  ^2^^  ~   1,772   1.563  1.607 

 Grand  total   .  ..  ;   3  ..751  7.568   5  A1S6  5.672 

1/  Carcass  meat,  excluding  edible  offal,  rabbit  ?uid  poultry  meat,  but  includes 
horse  and  goat  meat.     2/  Preliminary.  1935-39  averpge.     kj  Excludes  farm  pro- 

duction of  pork  for  farm  consuTiption .     5./  Excludes  ff^rm  production.     6/  Beef  and 
veal  only,     jj  Includes  estimates  for  co-untries  other  than  the  5  listed.     8/  Year 
beginning  July  1.     2_/  Year  beginning  April  1  for  avprr.'-re;  year  beginning  October  1 
of  preceding  year  for  19^-^-+6.     10/  Mutton  and  l.amb. 

Source:  Eoreign  Crops  ^nd  Markets,  February  18,  I9U6,  pp.  S9-9O,'  Fore  ifrn  Pood 
Production,  Current  Prospects  for  I'^hS-kf^  and  records  of  the  Office  of  Foreign 
Agricultural  Relations,  USDA. 
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Meat  production  in  Sputix  ■j^-merixm  in  19  45  vms  5  percent  helov;  prevmr-. 
Meat  production  had  been  maintained  at  the  hign  pre war.  level  in  the  early  years 
of  the  v/ar  but  declined  in  19  45      Reef  production  2n  Arg-  ntina  in  19  45,  estimated 
at  3o4  billion  pounds,  vms  around  27.0  mi  11  ion  pounds  und';r  19  44  output  and  vmg> 
nearly  1  billion  pounds  undor  the  peak  production  in  1941,    Reduced  output  in 
Argentina  occurred  primarily  because  of  the  larf.e  slaughter  of  cattle  for  export 
in  the  early  vmr  years,  severe  droufrht  in  19 42-43  and  in  19  44-45,  and  poor  pastiir^s 
in  early  1946,    Argentine  cattle,  hog  and  sheep  numbers  v/ere  at  a  high  level  in 
mid-1945o    However,  hog  production  has  derlined  materially  since  that  timf; .  Com- 
mercial beef  production  in  Brazil,  in  1945  v'-as  around  30  percent  less  than  the 
average  for  1934-48,     Part  of  this  dfscline,  hov/ever,  was  reported  to  hp  offset  by 
a  large  slaughter  outside  regular  corranerciol  channels. 

^  A  string  demand  for  meat  in  South  Am.crica  ir,  iimi+ing  the  quantity  of  meat 

available  for  export.     A  lav/  of  April  1946  prohibits  the  exportation  of  beef 
cattle,  meats  and  byproducts  from  Brazil  to  foreign  markets  until  the  national 
markets  have  been  supplied^  v,'ith  the  eT(ception  of  Rio  Grande  De  Sul  where  permis- 
sion has  been  granted  to  slaught'^r  350,000  cattle  for  export  in  1946.    The  <?mount 
of  Brazilian  meat,  principally  c^onnnd,  that  vill  be  avail«5ble  for  export  during 
the  year  may  reach  19  4  million  pounds ^  carcass  weight  equivalent.    Prewar  exports 
of  meat  from  Brazil  averaged  213  million  pounds. 

Exports  of  beef,  m.utton,  nnd  lamb  fron  Argentina  wore  smaller  during  the 
firpt  quarter  of  1946  than  in  the  cerr=?Rpondi.nr  p.-^riod  of  19  45,     For  the  yeer 
as  a  whole  exports  of  beef  may  be  no  larger  -^han  in  1945»     Exports  of  pork  will 
be  less  than . in  1945,     Total  neat  exports  in  19  If  have  been  estimated  at  1,610 
million  pounds, 

^  Argentine  cattle  numbers  apparently  havi  been  iner'?asing  but  the  movement 

pf  cattle  to  fattening  areas  hR.s  benn  slow.    Because,  of  a  sharp  risb  in  grain 
prices,  the  acreage  of  grains  to  be  used  for  19  46  winter  pasture  has  been  reduced 
and  some  light-weight  cattle  are  moving  direct  +0  slaugliter,     A  large  slaughter 
of  cnttle  in  Argentina  in  the  n?xt  y-^ar  or  t\'/e  and  som.e  improvement  in  meat  output 
in  Brazil  could  maintain  exports        rneat  from  South  America  at  the  level  of  1946* 
It  is  not  likely  that  exports  of  meat  could  be  greatly  increased  over  that  level 
so  long  as  the  domestic  demand  rontinuf^s  high,     Und>-^r  Combindd  Food  Board  ^allocation 
most  of  the  exportable  surplus        meat  from  South  Amrrica  v^lll  p;o  to  the  tjK  in  1946« 
The  United  Kingdom  for  itself  and  on  behalf  rf  the  oth'r  United  Nations  has  agreed 
to  purchase  most  of  Argentina's  'jxportv-bl'^  mo'^t  ripply  until  October  1948, 

Heavy  losses  of  shsi  p  in  Australia  becaus'i  of  the  serious  19  44  drought 
resulted  in  a  decline  in  total  meat  pr-ducti'^u  fr^vm  2,303  million  pounds  in  19  44 
to  2,027  million  pounds  in  1945,  sli£:htly  below  ])revmr.     It  is  reported  that 
sheep  numbers  declined  18  nilliou  head  in  t}i-;  year  beginning  April  19  44-,  On 
March  31,  19  45  the  total  number  of  sheep  en  hand  was  estimated  at  105  million  head, 
the  smallest  since  1929  .     Production  of  bei  f  and  veal  in  Australia  in  1945, 
estim.ated  at  1,026  million  pounds,  v/as  3  percent  beloiv  19  44  and  v;as  14  percent 
below  prewar. 
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Meat  production  in  ITcw  Zealand  in  I9U5  was  U  percent  greater  than  the 
average  for  19311-32.    Meat  output  in  I9I16  prohably  will  he  slightly  ahove 
prewar,    livestock  slaughter  in  freezing  works  in  New  Zealand  for  the  7-inonths 
period  beginning  October  1,  191+5  were  9  percent  greater  than  in  the  corresr. 
ponding  period  a  year  earlier.     The  increased  slaughter  resulted  from  some 
liquidation  of  livestock.     Slaughter  weights,  however,  probably  will  be  light- 
er than  a  year  earlier  and  meat  production  for  the  year  beginning  October  1, 
ISnb  probably  will  be  about  equal  to  a  year  earlier. 

Exports  of  meat  from  Australia  and  ITew  Zealand  in •19^5  were  over  25 
percent  above  prewar.    With  average  weather  in  the  next  few  years,  exports  could 
easily  be  continued  at  this  rate. 

Meat  production  in  Canada  in  I9U5,  totaling  2c U  billion  pounds,  was 
1  billion  pounds  greater  than  average  production  in  1935'- 39»  but  was  about 
10  percent  less  than  the  record  meat  production  in  l^kk»     Canadian  meat  pro- 
duction is  now  moving  downward  and  I946  production  may  be  5  to  10  percent  below 
19^5.    A  marked  increase  in  Canadian  meat  production  during  the  war  was  brought 
about  by  increased  pork  output,  as  grain  shipments  to  foreign  countries  ^^rere 
limited.     Cattle  numbers  also  increased  during  the  war  and  beef  output  in  I9U5 
was  the  greatest  of  record. 

Exports  of  meat  from  Canada  in  19^5  was  estimated  to  be  jS^  million 
pounds.    Exports  of  bacon  in  the  first  quarter  of  19^6  were  30  percent  below 
a  year  earlier.     Tor  the  year  as  a  whole,-  tota],  meat  exports  from  Canada  are 
not  likely  to  exceed  7OO  million  pounds.     With  the  declines  that  have  occurred 
in  Canadian  hog  production  since  19^^+  and  some  reduction  in  beef  output  as 
cattle  numbers  decline,  meat  supplies  for  export  in  the  next  year  or  two 
probably  will  fall  below  19^6  levels,, 

Meat  production  in  Denmark  in  19^f-5  '■^els  estimated  at  630  million  pounds 
compared  with  7^9  nillion  a  year  earlier  and  prewar  production  af  slightly  over 
1  billion  pounds.    Most  of  the  reduction  from  prewar  was  in  pork^ 

Cattle  niunbers  in  Denmark  are  only  slightly  less  than  in  prewai$  how- 
ever, hog  prodixction  is  down  sharply.     The  nunber  of  hogs  on  farms  at  the 
beginning  of  19^6  v;aB  estimated  to  be  l.S  million  head  compared  with  an  aver- 
age number  for  I936-UO  of  almost  3  million  head.     The  number  of  bred  sows 
on  hand  May  h  was  reported  to  be  about  the  same  as  a  year  earliero     In  view 
of  the  general  grain  and  feed  shoi'tage,  the  n'onber  of  sows  bred  is  not  likely 
to  increase  materialiyr,  if  6.t  cll^  'by  next  year.    After  the  end  of  the  war, 
the  number  of  bred  r^ows  increased  rar,idly  in  anticiT;?.!  tier,  of  early  imports 
of  grain  from  overseas,.     This  is  making  it  possible  for  Denmark  to  expot-t  some 
meat  this  year  but  the  quantity  to  be  exported  probably  will  be  only  around 
^0  percent  of  the  53^  million  pounds  exported  annually  in  prewar. 
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V.'ool  Prices  Little  Ch.'^_n^nd  ?olli.wiiig 
Lapoe  of_  Price  Ceiliiarg 

Thcro  vras  very  li;.dti,.d  -^ct i-"-ity  ir.  the  rav  v:ool  ^nd  rpparel  ff^.'bric 
narkets  during-  the  first  veok  f olj-owlr tho  Ir.ppe  of  price  ceilings.  Spot 
wool  -prices  at  Bo«t©nx  ■  showed  practically  no  char.ge.     I>lany  of  the  firns  were 
closed  for  vacations  r^nd  luycrs  were  cantious  due  to  tho  uncertainty  as  to 
OPA's  future.     Industr;/  loaders  have  indicated  th;it  prices  of  fahrics  will  hold 
firr.  tmtil  the  end  of  ScptoMher  and  ^h?-^  little  loricc  rise  will  occur  "before 
tho  end  of  thb  year. 

The  Civilian  Production  Adninictr;  tion  has  anno^onced  that  it  intends  to 
continue  its  lov;-co6t  cloth  n.r  :ro£.;rar..  thro'ogh  tho  third  qurrter  of  I5U6. 
By  channeling  i!i?t erinls  -^-o  ?-Osr!  c:<pensive  clothing,  an  important  part  of  the 
inrpact  of  textile  shortaj":'--s  is  shifted  to  high-cost  appjirel, 

Fahric  and  Clothing  Sltuation 

The  production  of  civilirn  cloth^"r.g  for  tho  first  five  raonths  of  I9U6 
was  at  a  higher  rate  than  In  1939         still  ws  f;-.r  oelow  current  denands. 
Dema-tid  will  continue  excopt  ion-'lly  stronf';  for  nany  wool  rpprrel  it  ens  for 
another  year.     The  present  donr".nd  for  non's  8uits  at  June  J,0  ceiling  prices  is 
estimated  to  he  about  iy<;ice  the  1:;39  proauction;  voinon's  wear  fahric  productipn 
is  already  twice  the  1935  product  lor.,  with  further  exppjnsion  indicated  for 
this  fall. 

The  Civilian  Prodr.ctlon  Adninistrr ti on  has  set  a  production  goal  of 

25  nillion  nen's  suits,  ahoiit  one- sixth  ahove  tho  193S  production.     This  is 
the  estinated  maxinun  tho-  industry  could  produce  this  year  under  favorahle 
conditions.     Cuttings  of  r.on's  suits  reached  their  peak  in  March  (a  rate  of 

26  million  suits  a  year)  hut  declined  six  percent  in  April  and  further  in 
May. 

Following  V-J  Day,  the  scarcity  of  fahrics  suitable  for  nen's  suits 
was  the  principal  hindr-'^jico  to  their  production,  "but  this  shortage  now  appears 
to  hr.vc  been  met  through  b-^th  expanded  production  and  by  voluntary  ^  llocation 
within  the  industry.    The  present  bottlenecks  appear  to  be  r  shortage  of  the 
supply  of  the  cotton  cor.Tp'Onent s  of  suits  and  a  shortage  of  skilled  labor, 
E  ^ipltojTient  in  the  men's  clothing  industry  is  not  expanding,   due  in  part  to 
a  $10-a-vreek  wage  different ial  in  favor  of  tho  women's  cloaJc  and  suit  industry, 
CPA  has  taken  the  following-  stops  (l)  It  h-^s  reserved  to  nen's  and  boys' 
suits  the  entire  domestic  supply  of  pocketing  twills,   (2)  It  has  requested 
special  recruiting  a3sist.ance  from,  the  United  States  Employment  Service  for  the 
non's  suit  industry,   ('^)  It  will  extend  asJ-ist-nco  t  "1  tho  men's  industry  in 
procuring  rcp^^ir  parts  and  replacemonts  for  onuipr.ont. 

Army  Allocates  Contracts 
to  Mills 

The  Arny  (Jaartermast er  Corj^s  hrs  rnno-.inccd  thct  it  ha.s  again  requested 
bids  from  woolen  and  vorst^.r'  man-jfacturprs  on  tho  fabrics  needed  under  its 
t-MD-year  procurement  pin.     The  Quartermaster  had  ^^-reviously  asked  for  bids 
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WOOL  SITUATION  IN  THE  UNITED  STATES  AT  A  GLANCE 


PRICES  RECEIVED  BY  FARMERS, 
GREASE  BASIS 


CENTS 
40 
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1    1  1 

1 
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1937  1940  1943  1945 


1946 


MILL  CONSUMPTION  OF  APPAREL  WOOL, 
WEEKLY  AVERAGE,  SCOURED  BASIS 

POUNDS 


1937  1940  1943  1945 


1946 


PRODUCTION  AND  CARRYOVER  OF 
APPAREL  WOOL,  GREASE  BASIS 

POUNDS 
(MILLIONS) 

800 


IMPORTS  (ACTUAL  WEIGHT); 
MAINLY  GREASE  BASIS 
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(MILLIONS) 


1937  1940  1943  1945 
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PRICES  OF  DOMESTIC  AND  FOREIGN  FINE 
WOOLS,  SCOURED  BASIS,AT  BOSTON 
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*  TERRITORY  flNE  COMBING  °  A  USTRALIAN  64'S,  70'S  GOOD  TOP  MAKING.  EXCLUDING  DUTY 

+  LESS  AN  ALLOWANCE  FOR  DIFFERENCE  IN  PREPARATION  OF  WOOLS  «  TENTATIVE 

D  ESTIMATED  ON  BASIS  OF  APPAREL  FABRIC  PRODUCTION  ^  DATA  FOR  INTERVENING  YEARS  NOT  AVAILABLE 
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on  5  n;'.  11  ion  yards  of  fl^jijicl  cloth  nnd  10,7  r.i].lion  yirds  of  Berf!;e,  which 
oomljinod,  are  entinated  to  recp;.ir3  t)3tv;een  ^5  '^^--^  ^5  r.illion  pctijids  of  doncstic 
raw  vrool.    Morthlv  dfiliver:*  os  are  to  he  n^ide  during-  lf;U7  with  the  full  yprda^c 
to  he  delivered  hy  the  end  of  1S'^7» 

19^6  Mi  11  Con&'onpt  ion  tjo  00 
Close  to  i^e^'l?^  Levols 

Consumption  of  app'^rol  v/ool  cortinued  hith  during  hoth  April  r.nd  May. 
ExprOv'5sod  as  an  annual  rate,  it  was  1,101  nillion  pormdOj  urease  hasis, 
in  April  cci.ip.'.red  with  1,023  nillion  po-'jnds  for  the  first  quarter  of  l^hS. 
During:  the  s^innor  r.onths,  the  usual  seas '-nal  decline  in  production  is  e>;p.ectod 
D.arf.-ely  hocruse  of  the  shift  to  production  of  fall  fa.hrics,   shutdowns  for 
inventories,  nnd  workers'  vacations.     However,  r.nless  the  rate  of  consur.x^t :.on 
for  the  last  seven  ronths  droprf  considerahly  "below  present  levels,  yearly 
cn;isunption  will  he  close  to  a  hiilion  pouiids  for  the  first  peacotine  year  in 
hict'"rv» 

Carpet  wool  nill  croisunption  shoved  a,  nodorate  decline  in  April, 
Durin.^  the  w.'.T,  carpet  wool  cr.smption      s  restricted  tc  very  lov;  levels. 
But  consw.iption  controls  WTf;  eliriinated  followin^.^  V-J  Day,  and  consun/otion 
in'ircasei  ra-nidlj  roachiri;-::  a  wei-kly  average  of  3*^2  nillion  pounds,  ;rreo^e 
hasis,  in  March  19^ff     In  Ayril  th'Vs  dropped  to  3»''-^  nillion  pounds,  "i^hile 
sono  fnxther  decline  dnj'nfr  the  suiiner  months  is  .jxpoct.:d,  rill  consu.nption 
for  the  year  as  a  whole  v;ill  ho  larger  than  for  nost  x'revious  j'ears  since 
the  first  World  War„ 

CCC  Sales  Continue  to  Increase 

The  outlook:  is  for  lar^ror  sales  of  donoBtic  wools  for  'he  rerialnder 
of  this  year  ajad  possihly  next  sprinrr.    However,  it  is  douhtful  if  stocks 
of  domestic  v;ool  held  hy  Conmodi'ty  Credit     Corporrit ion  will  decline  greatly. 
There  has  heen  a  contlnucid.  increase  ir.  the  proportion  of  d.or.iestic  wool 
consumed  hy  mills  for  apparel  use.     Ir.  the  'Ir'nuary-rlarch.  quarter  domestic  wool 
was  only  I3  percent  of  apparel  v;ool  eons'onption  on  a  frrcase  hasis.     In  April 
the  proportion  increased  to  20  percent,  and  a  further  ir.crense  is  ind^icated  for 
ICay,     CCC  sales  are  erq^ectcd  to  continue  to  increase  soi.iewhat  durin/r  the  ■ 
sumi.ier  months,     Mr?.rket  reports  have  reflected  increased,  interest  in  these  wools 
hy  the  trcid.e,  particularly  for  the  19^6  crop  nov;  heing  r^arketed.     Lar^-e  sales 
of  Texas  12~nrnth  nm-ls  wore  reported'  durin.-  June.    The  mnrketin;^  of  the  new 
crop  is  not  proceeding  ar.  rapidly  as  it  did  la,:;t  year,     CCC  appraisals  for 
jmrchase  throui^h  J-irxO  2<?  '.-ore  107»1  million  pounds,  12  percent  loss  for  the 
same  date  than  a  7/ef2r  earlier.    Production  this  year  :.s  expected  to  he  ahout 
7  percent  smaller  than  n  ye?r  ae-Oc 

Imports  Decli ne 

The  importation  o-^  nil  wools  into  the  United.  States  has  c  ■•ntiruod  to  he 
heavy  since  V-J  Day  nrxd  d.urir.ir  the  first  four  months  of  19'-l-b  v;ar  at  r.  much  highjar 
rate  tlian  for  the  wrr  period  v/iien  the  ener-7:ency  stockpiles  of  foreign  wool  were 
huilt  up.    There  h;).s  hoen  a  r"arkcd  decline  in  imports  recently,     j^rrivald  r.t 
thjce  ports  during  I -ay  and.  Jvine  were  26  percent  holov  the  rate  for  the  pre- 
vious three  months.    All  tj'^)os  of  wool  shared  r.hout  v.'oually  in  the  decline 
.except  mediuri  wools  (UU's  to  56*5)  which  exceeded  ^'hc  rate  of  imports  for  the 
earlier  months. 
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There  is  sone  possibility  of  further  seasonal  declines  in  irnports. 
Large:   private  stocks  of  'both  apparel  and  carpet  wools  wore  in  the  hands  of 
dealers  and  nills  on  April  1  and  "buyers  report    a  lack  of  the  nore  desirahle 
"Anorican  type"  wools  in  South  American  markets  at  prices  conparahle  to 
donestic  wools.     S^les  in  the  British  Southern  Dominions  have  "been  virtually 
suspended  -antil  Septenher, 

British  Announc e  Auctions 
to  Bog-jn  in  Sept enber 

According  to  cabled  reports  fron  the  American  Embassy  in  London,  sales, 
of  the  Joint  Organization's  wartime  accumulation  of  wool  stocks  have  been  sus-» 
pendod  from  June  30  until  auctions  begin  in  September  in  the  United  Kingdom  and 
in  the  Southern  Dominions.    At  the  London  Conference  last  year,  anncuncement 
of  the  renewal  of  sale  by  auction  was  made.    Before  the  a.uctions  were  sus- 
pended in  1939  because  of  the  war,   "vrorld"  wool  prices  were  determined  at  thesj 
auction  sales.     The  provisional  program  for  the  Australian  Auction  calls  for  ' 
offering  a    total  of  1200  thous-ind  bales  (about  360  million  pounds)  of  wool 
before  Christmas. 

The  formal  signing  of  the  wool  disposal  agreement  between  the  United 
Kingdom,  Australia,  Nev;  Zealand,  and  South  Africa  va.s  announced  on  May  21, 
19^^.     A  new  private  limited  company  to  be  registered  as  the  "United  Kingdom 
Wool  Disposals,  Limited"  was  created.     Sir  Harry  Shackleton,  United  Kingdom 
xfool  controller  since  1939,  i^as  been  appointed  chairman  to  advise  on  the 
disposal  of  the  British  wool  stockpile.     The  organization  will  attempt  to 
stabilize  prices  by  purchasing  nevi  clip  wools  as  well  as  stockpile  wools  which 
fail  to  find  buyers  at  the  prescribed  minimum  reserved  prices  and  by  auctioning 
from  their  ov.tl  stocks  in  sufficient  quantities  to  hold  dovrn  prices.  The 
British  G-rovernment  is  expected  to  make  aji  a,nnouncer.ont  later  which  may 
include  a  reference  to  these  minimum  prices. 

P 

International  Wool  Trade  | 
Continues  to  E±pand 

International  trade  in  raw  wool  has  expanded  considerably  during  the 
past  year,  and  it  now  appears  that  season-end  stocks  in  the  five  Southern 
Hemisphere  countries  probably  will  be  no  larger  and  possibly  may  be  smaller 
thxan  last  season.  Coriplcto  data  for  the  IQk'j-kG  wool  season  just  closed  in 
the  British  Southern  Dominions  and  which  continues  to  next  October  in  South 
America  are  not  available  as  yet,  but  there  are  some  indications  of  the  extent 
of  international  wool  trading  this  season. 

1.  In  Argentina,  exports  through  March  3I  (6  months)  were  over  twice  as 
large  as  for  the  sajnc  period  during  the  war  years  and  60  per- 
cent higher  than  the  193^-3^  average.     The  darry-over  at  the 

end  of  this  season  in  that  country  may  be  reduced. 

2.  In  Uruguay,!  whore  all  surplus  stocks  acciimula.t ed  during  the  war 
had  already  been  disposed  of  before  this  season,  exports  through 
March  3I  (6  months)  were  higher  than  for  the  same  period  in 
most  prevfar  years. 
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In  Australia,  oxiiorts  tYirn\vp:h  Fetruf'ry  (8  nonthe)  mounted 
to  503  nillion  pounds.     Orders  hr-vo  boor  outrunnine;  alloca- 
tions and  nhipnonts.    The  Austrrlip.n  >/ool  Rnalization 
Coninission  has  indicated  that  it  will  r'Hocite  to  the  United 
States  only  gi+  percent  of  the  orders  recoivod  through  May  3I 
totalin^^  approxi] lately         nillion  po-ands.     Inports  into  the 
United  States  for  consumption  throurjh  February  ('8  nonths)  vrore 
220  nillion  pounds  cor.^^arcd  to  llS  nillion  pounds  for  the 
sane  period  last  year.    For  the  first  tine  since  the  war  begrn 
this  year's  end-of --season  carry-ovor  nay  not  shov/  an  increrise. 

Not  much  ourrent  information  is  available  on  New  Zoalrnd.  •  Indi- 
cated production  for  the  season  just  ended,  was  lar^e  -and  exports 
based  or  d.'-ta  tlirourh  December  19^  (6  nontho)  v/ould  irdicate 
that  end  of  scfiscn  stocks  would  be  increo,sod  s^no/hat  over  the 
lar-re  stooks  of  37O  nillion  poimds  held  lo.st  yoar. 

In  3ou-';u  Itrlca  export  data  aire  not  available,  but  stocks 
April         i^-i-o  v/oro  o^rer  ICO  nillion  ncunds  smaller  than 
at  uIg  bei?;:'VLninvi  of  tho  soa-son,  refleoi-in;:;  lar^e  overseas 
shipr.env  c  as  '.:cll  as  a  sorv.ewhf  .t  Bn-^.llor  product  i on 0 

xhero  h'^-s  '^"ircn  a  i^ot icocablo  incr^-'ase  in  OA-port s  of  t^rool  to  Cont '  neintal 
European  countries  smco  V  -^      y.>  t'J-t  the  bulk  of  wool  exports  are  still 
novinc^'  to  the  Uriled  States  and  the  TJr.l'*  cd  i:in^.;doi.;»     In  South  Anorica, 
exports  to  '^'r^iiae,.  'Bo''./>i\-D/  "5>wit^orland ,  and  ITorwciy^,  had  increpsed  i.innyfold 
but  do  not  approach  "orew-.r  voiurie:>r     I'OMr-fifths  of  South  Anerican  wool  ex- 
ports fo:^  the  first,  uix  r.;0nth3  of  tho  seas-^n  were  to  the  UniT;ed  States.-  In 
Australia  oZ  ^^oroont  of  oxpor'^s  for  the  ?  months  throw;h  i'ebr'i.r.r-'  v/ore  to 
thi_!  Unitod  Stages  ond  the;  United-  Xins-^don,  rr:i  v.hat  d.ata  are  f^vailable  seen 
1 0  i  nd :  cat  e  a  s  ^  ne what  s  ?.  ni  lar  s  1 1  w  t  i  0  n  for  3  out  h  Af  r  i  c  a , 

'feile  the  outlook  for  an  ei-:.par.diryT  international  wool  trad.e  during  the 
19^'-6-U7  season  as  a  "'hole  is  still  ■"•oiy  pronis: ng,;   something?;  of  a  lull  can 
be  oxpec^'ed- f  0]'  i;!::-;  next  fow  months-.  ■^'r.')!  sales  in  tho  Pritish  Enpiro 

have  boeu  suspordod  "ontil  September.    Exports  fro:_.  tho  TioninK.ns  will  continue 
in  fair    voiCr.s  darinr  the  Fv;am3v.   h'^-v.e'^; er ^   because'  deliveries  "h/.vo  boon 
lafrging  boh!.rl  f.alo3.,     In  oouc]:  AnericPii  there  hay  been  losr.  f'.c';  j.vj.i/y  by 
United  States  : mp'"-»rV.ei  e  beoausc  of  oLe  higher  prices  indu:,od  b^  the  activity 
of  Russian  and  othwr  Continental  buyers  in  those  coiintri^'es.     T'hov.frh  Continental 
Europenn  talcim.-s  may  increase ^  the  redaction  in  United  States  buyin;.:  rond 
seasonal  factors  mfy  result  in  some  decline  in  South  American  exports  durin.5 
this  summer t 
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Prices  per  pound  of  v;co±  and  other  textile  fibers,  United  States,  I9U3-H6 


Item 


Prices  received  "cy  farmers, 

cjrease  oasis,  l^th  of  month 
Boston ^  market:  1/ 

Territory i  scourrd  rasis  -- 
bUs,  70s,  SOs,  staple  com'binf;. 

56s  combing  . .  ,   . . 

Bri.;^ht  fleece,  greasy  - 
6Us,  70s,  SOs  delaine  ....... 

^be  combing  

foreign  v/ool ,  in  bonds 
Scoured  basis  - 
Australian  6^s,  70s,  -..rood 

top-malting  2 J   =  , 

Cape ,  short  combing 
'.  3-rease  basis  - 

Montevideo  60-6Us  

Montevideo  Is  (5ds)   

Other  textile  fibers: 
Cotton,  15/16- inch 
Middling  ±1   


Ba.yon  staple  fiber  5./ 
Viscose  l~l/2  denier 
Acetate  ^  denier  . . . . 


Annual  average 


Gents 


In 


1.6 


117-S 
I0U.2 


119,0 
10^+,  5 


Cents 


-June 
Gents 


Axir. 


J-_2.^6_ 
jfay 


Cents  Cents 


14.1^,0      1+2.5      ^1.^  ^1°^ 


5U.2 


^7.0 
5^.5 


117.7 
103.5 

U7.O 

5U.O 


119-^0 
10U.5 

H7.5 

5^^  5 


99.5 
SS.5 

i+O.O 
U6.5 


9^.5 
88. 5 

UOcO 
U6.5 


75.9 

72.1 

75.2 

7^,5 

7^.7 

7^.5 

72.5 

72.5 

72.5 

72.5 

1/67.5 

1/67.5 

35.^ 

39.6 

39-5 

U1.5 

U1.5 

Ui.U 

U6.7 

U2.2 

^^2,5 

1+2.5 

'+2.5 

June 
Cents 

Hi.  9 

99.5 

82.5 

'40  „0 
U6.5 


7U.5  f 
3767.5 

41.5 

I|-2;5 


20.6 

21.2 

22.6 

22. 7 

27.7 

27. H 

29.2 

21+.U 
H3.0 

24. 8 
Hi.  9 

25.0 
38,0 

25.0 
■^8.0 

25.0 
33.0 

2^.0 
38.0  ■ 

25c  0 
38.0 

Domestic  v^^ool  prices  are  from  the  Production  and  Marketing  Administration;  foreign 
wool  .prices  are  from  the  Boston  Commercial  Bulletin  "xcept  as  noted,  and  are  befort. 
payment  of  duty. 

1/  Domestic  wool  prices  based  on  CCC  selling:  prices,  I9UH  to  date.    2}  Quotations 
from  the  Production  and  Marketing  Administration.     1/  New  series  beginning  194-6 
prices  are  for  Cape  10-12  months  superior  spinners  styl»,  and  are  not  strictly  ^ 
comparable  with  earlier  data.     H/  Aver'.-:;  at  10  markets.     57  P.o.b.  producing  ^ 
plants,  Bureau  of  Labor  Statistics. 

Wool;     Mill  consuiivption  in  tho  United  States,  I9UU-I+6 


Item 


Grease  basis: 
Apparel  v;ool  - 
Domestic  , . . , 
Foreign  ,  .  - . . 

Total   . 

Carpet  v;ool  . . 
Scoured  basis 
Apparel  wool  - 
Domestic  . 
Foreign  . . 
Total  . 
Carpet  v/ool 
Compiled  from  r 
1/  5-^eek  period. 


Total 


iqUH 


1 , 000 
-pounds 


318,595 

 690. 3 6H 

1 .008.  ■'^'39 


1945 

1 , 000 
pounds 


251,735 
76I.OH6 


¥e  ek ly  ave rare  s 
Apr.   :  Mar. 


61,166 


150,861 
U26.1'52 


1.012.781 

76,087 


•Jan . -_Apr_.   

_19U^  ;  19H6  119^1  _l/_?19H6  2/^ 

1,000      1,000      1,000  1,000 
pounds    pounds    pounds  pounds 


7.817      3.028      7.0H7  3,113 

1U.736  _il^6i__i5..2iH_  ig.176 

"22.^^,3  ._2"0.0S9    22.^01  ^21,289 

"i,0S5     3,260       929  3,616 


Apr. 

I9H6  1 

1,000 

pounds 


l+,225 
16,950 

;21III5_ 
3,25H 


120,357 

UoS.SQl 


577.013 


H5J57 
ports  of  the  Bur 
2/  4-week  per 


589.2U8 

^^„865 


3,722 
12. 


1,U52 
IO.H26 


3,293 
_^,5H5_ 


eau  of  the 
iod 


 191 

Census 


829    11 .878  12.838 

2.32U  680 


1 ,511 
11.0^5 
12,_6p6 

2,^^83 


1,979 
10.358 

_12^iL 
2.292 


LWS-1+7 
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Livestock  prices  per  100  pounds  (except  ^"/here  noted),  marketings  and 
slaughter  stotii^tics,  by  species,  Jxino  1946,  with  conpariTons 

PUT  CES 

tI  Annilur  j"  JanufiryJu.no  '  t  1945  :  U94G 

      _  jJTTTT^^ranilT^i^^ 

•  Pol*  Pol,  Pelt  Pol,--._Pol.  Pol.  Dol. 
Cattle  and  calves  : 
Beef  steers  sold  out  of  first  : 
hands,  Chicago:  : 

Choice  and  prino   :  12,01  17.30  16,89  1744B  17.15  »17.33  17.67 

Good   :  10,52  16,00  15,84  16,54  16.16  16.55  16,98 

Medium    8.94  14.12  14.31  15,26  14.60  15.31  15.86 

Common  :  7.59  11.73  12.16  12.80  12.36  13.34  13.73 

All  grades  :  10,47  16,18  15,76  16.59  16.58  16.77  17.30 

Good,  grade  cows,  Chioaco  7,38  14.01  14.45  14.27  13.98  14.23  14,94 

Vealers:  Gd.  and  ch,,  ChicaEO.:  10,34  15,12  15.60  15.40  15.40  15.45  15,99 
Stocker  and  feeder  s^seers,  ••«: 

Kansas  City  :  8.36  13.07  13.47  15.13  13,73  15.82  15.72 

Av,  price  rec'd  by  farmers; 

Beef  cattle   :  7,41  12,10  12,50  13.18  13,40  13,80  14,10 

Veal  calves  :  8,72  13.20  13,57  14,18  13,80  14,40  14.80 

Hot^s  i 
Av,  market  price,  Chicago:  : 

Barrows  and  gilts   I  -  14.75  14.74  14,34  14,75  14,85  14,85 

Sews  ,  ..:  -  13,99  I'i.OO  14.09  14.00  14,10  14,10 

All  purchases   :  -7,97  14,66  14.70  14,78  14,69  14.81  14.77 

Av.  price  rec'd  by  fanners  for  : 

hogs   :  7,59  14.00  14.02  14,22  14,10  14,30  14.30 

Av,  price  rec'd  by  farners  for  : 

corn  1/  :  62.9       109o7  107.7  121.33  111.0  155.0  142.0 

Hog-corn  price  ratio,  I).  S.  2/  :  12.8  12,8  13.0  11.8  12,7  10.6  10.1 

^  Sheep  and  lambs  -ric  y,o 

'Lambs,~,  and  ch.,  Chicago  9.82        15,48      16.13    15,95    16,02  16»8&^»^^ 

Feeding  lambs,  gd.  and  ch,,  Omuha    8,70  12.70 

Ewes,  gd,  and  ch,,  Chicago  4.43         7.69        8.64      8.05      7,90      7.97  8.54 

Av,  price  roc'd  by  farmers:,  =: 

Sheep   :      4.20         6,35       6.76      6,87      6.8?      7.06  7.24 

Lanbs   t      8.28        13,00      13,52     13,72    13,40    14.10  14,30 

Index  retail  moat  prices  4/.,..:  100.9       13l,l      131,0         -      131.6  133.4 
Index  income  of  industrial  :  '     .  .  •  . 

vfoykers  5/  120,4        2P5.7      524,5   -      310.9  24.^.2  

Niiinber  slaughtered  uttder  Federal  inspection  and  market  statistics   

  ^ThcusT   ^  ThottS .  "  Thcus .    Thous.  Thous.  Tlious.  Thcu  s . 

Cattle...  :'^^,9S9      l4,^S5      6  ,  72  9      4  ,  772    1,060  SYS 

Calves   :  5,571        7,020      3,062      ??,,U93       486        402  29^ 

Sheep  and  lambs   :17,609      21,220    10,656    10.U02    1,906    1,374  1,67$ 

Hogs.  :41,223      40,960    21,863    23,568    3,382    4,149  2,316 

Av.'  live  weight  of  hogs,-  :  -lb,-        -lb,-      -lb,-      -Ita,-      -1^.-    -lb-  -Ib- 

7  markets  :    ^  "^9        2"ST         2"^         Zl§  271 

Percent  packing  sov;s  arc  of     •  ■  ;  Pet.  Pot.      Pot.        Pet,        Pet,      Pet,  Pet. 

all  purchases,  7  markets  .•,,:'  -  9  5  4  8  3  7 

 1 1                

V  Cents  per  bushel,    2/  Numbnr  of  bushels  cf  corn  cqui-alrnt  in  value  of  100 
pounds  of  live  hogs,    "z/  Spring  Iranbs    4/  Bureau  of  Labor  Statistics,  1935-59  »  100. 
5/  1935-39  «  100. 


JULY  I9U6 
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''SI'FJM10i'^T''_?^0nTS 

(Monthly) 


I'he  Cotton  Situo.tion 
The  Dairy  Situation 
The  Deiiand  and  Price  Sit^-iation 
The  Farm  IncoiTie  Situation 
The  Fats  and  Oils  Situation 

The  Food  'Situs.tion 

The  Fruit  Situation 

The  Livestock  and  Wool  Situation 

The  Marketing  and  Transportation  Situation 

The  National  Food  3itua.tion 

The  Poultry  and  Egs  Situation 

The  Tohacco  Situation 

The  Vegetahle  Situation 

The  Wheat  Situation 
,  The  World  Sugar  Situation 


(Monthly) 

(Monthly) 

(Monthly) 

(Monthly) 

(Monthly) 

{CivAethvly) 

(Monthly) 

(Monthly) 
' (Monthly) 

(Monthly) 

(Quarterly) 

(Quarterly) 

(Bi-monthly  except  monthly  for 
July  aM-  August)-  - 
(Annually) 


The  ahovo  reports  are  available  free  upon  reauest.    Address  requests  to 


Bureau  of  Agricultural  Economics 
U.  f^.  Pepartment  of  A.o-riculture 
Washington  25 t 


